
Djte Open High la/ CI.$.. Adi Close•- Vole·nv 

Jul 26.2020 19.65 19.74 18.40 19.01 18.76 39.511,500 

Jul 19,2020 19.86 20.59 1906 19.74 19.48 28,216,200 

Jul 12,2020 19.30 19,94 1905 19.86 19.60 3S,635,300 

Jul 05,2020 19.75 19.95 18.51 19.27 19.01 36,668,500 

Jun 28,2020 17.91 19.77 17.73 19.46 19.20 34.110,800 

Jun 21, 2020 17.70 18 54 17.53 17,70 17.46 51,723,900 

Jun 14.2020 17.50 19.34 1734 17.79 17.55 S6.035,800 

Jun 07,2020 18.40 19.33 17.38 18.00 17.76 66.126,000 

May 31,2020 17.78 18.98 17.71 18.25 18.01 50,301,600 

May 24,2020 17.54 18.13 17.36 17.78 1754 39,394,600 

May 20.2020 0.15 Dividend 

May 17, 2020 17.65 17.90 16.70 1692 16,55 42.401.700 

May 10, 2020 18.39 18.49 16.40 1680 1643 63,709,600 

May 03,2020 16.27 19.12 15.75 18.59 18 18 60,390,200 

Apr 26,2020 16.78 18.18 16 17 16 46 16.10 25.367,500 

Apr 19,2020 15.95 16.78 15.18 16 68 1631 31,192,400 

Apr 12,2020 17.88 17.92 15.46 1653 1617 33,961,100 

Apr 05,2020 14.02 18.24 13 85 17.81 17.42 37.086.800 

Mar 29,2020 16.40 16.55 13.06 13.44 13.14 62.439,600 

Mar 22.2020 12 37 17.02 11 93 1630 15.94 44,220,400 

Mar 15.2020 14.21 14.66 11.58 12.48 12 21 57,460.300 

Mar 08,2020 20.64 21 55 14.00 15.55 15.21 66.761,900 

Mar 02 2020 23.08 24 18 20.93 21.55 21.08 44,764,200 

Feb 24,2020 25.07 25.45 22.48 23.02 22.51 43.765,200 

Feb 19, 2020 0.29 Dividend 

Feb 17, 2020 27.18 27.37 25.23 25.27 24 45 34.742,200 

Feb 10, 2020 26.72 27 53 26 57 27.18 2630 14.568,100 

·Clc. pr,Cvodju$ted Ie· 'pl,t' "Adjt/tj close pr,(e adtuikd for both dl/Idend$ and %DIR$ 

0000399 



DTE Energy Company (DTE) * Add to watcll,s: 1& Vri,to,s.i·na 2'/ T loW T QM T 
N' · ...e [,glayi: 1 "f.,e L ui'en , ,i, UbD 

122.16 +0.83 (+0.68%) 122.16 +0.03 (0.02%) 
At'I' ·-' 4..,•'~~ l ' 

Summary Company Outlook ~ Chart Convers.at,ons Stat,$t,CS Hlstorkal Data Profile f,nanc,als Anaiysis Option' Holders Sust/,"billty 

·:r: - J:o A. ·A •/•..£e 

¢;D) STELVIO 
E*perie,ice Best 
standard 280 ho 
and Best-In.C]a. 
306 Ib.tl torque 

Time Period· ket 10.2020 Feb 10.2021 - Show: Historical p,Kes v Frequency: Weekly v 

r:en, , i•, w,D i Download 

A<!, C.I 

Feb 10.2021 122.14 122.68 121,18 12216 122.16 469 363 

Feb 08. 2021 121.93 122.40 12017 121.33 121.33 1 277.800 

Feb 01.2021 11886 122.57 117.79 121.72 121.72 3.937,500 

Jan 25.2021 120.77 124,22 118.25 118.72 118,72 4.592.300 

Jan 18.2021 124.58 124.58 119.82 121.91 12191 3652.900 

Jan 11.2021 118.01 12385 11598 123.52 123.52 5.595.300 

Jan 04.2021 12171 122.20 117.07 118.19 118.19 4.236900 

Dec 28 2020 120.65 121.53 118.73 121.41 121.41 2.114.100 

Dec 21.2020 120.29 121.00 11686 119.72 119.72 3307.000 

Dec 18.2020 1.085 D,vldend 

Dec 14.2020 125.93 126.79 120.74 121,70 120.63 6.469.100 

Dec 07,2020 125.32 126.59 123.13 12507 123.97 4 356,200 

Nov 30.2020 128.60 129.14 124.25 12593 124.82 6 964 900 

Nov 23.2020 130.22 132.45 128.28 128.53 127.40 4628 800 

Nov 16.2020 133.00 135.60 128.20 129.86 128.72 8.278900 

Nov 09.2020 128.19 132.62 125.94 130,70 129.55 6.773.100 

Nov 02.2020 12487 129.07 122.82 123.86 122.77 4 570,600 

Oct 25.2020 123.87 130.89 120.16 12342 122.34 7 431 200 

Oct 18 2020 119.11 125.61 117.74 125.15 124.05 5,406.300 

Oct 11.2020 120.22 121.06 117.50 119,30 118.25 5.707.500 

Oct 04.2020 114.48 122,93 113.49 120.29 11923 7 039.300 

Sep 27. 2020 11556 116.19 11154 114.16 113,16 5791.100 

Sep 20.2020 11046 114.96 109.65 114.72 113,71 4.457 200 

Sep 18.2020 1.013 Dividend 

Sep 13.2020 119.00 12145 111.79 112.03 110.08 8007.200 

Sep 06.2020 119.22 12143 116.69 118.44 116.38 3,149 600 

Aug 30.2020 118.00 121.90 116.94 118.81 116.75 4.736.200 

Aug 23,2020 116.12 118.25 115.19 117.86 115.81 3 597400 

Aug 16.2020 117.71 118.36 114.82 115 83 113.82 4.640500 

Aug 09,2020 119.40 121.47 116.85 117.71 11566 3.268.100 

Arn, 07 2020 119.11 11q 47 1 ! ' 42 1 1 R.RG 11679 4 9)Rlon 

•0.35 +0.62% 

+1.01 ·1.06% 

•0 18 •0.25% 

·0.46 •0 60'. 

•0.75 •130% 

*-/' .m,c ._ 

Trade like It'; not 
your first rodeo 

People Also Watch 

yl: !, 

CMS 56.93 
'.h i re•g,/£¢pe,ill. 

ETR 96.01 
,•·/,g¥(0//./ 

AEE 73.44 

PNW 77.12 

EIX 58.53 
i'.fef tll,~.w 

Total ESG Risk score > 

31.1 „i,• 61 . t....nt•Ir 

Earnings > 

0. 011'pq..,% l P. 

0 

O O 
8-t MI,%,d Beal He,t 

Financials > 

Annual Quarterly Revenue Earnings 

Flnance Hom. Watchllits My Portfolko Scr••n•rs Premlunn = Markets N.4 Personal Finance Videos k,dustrles 

' ~o,e ,>fle al,Illf! fol Ill. · -A l, il:eo (,o'~, pr K, irl,u.re€, for notn n,v,¢le-WM Ir.a W»i. 
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Ju126.2020 11437 11648 11101 11563 11362 5.861.100 

Jul 19,2020 11118 11602 108 54 11457 112 58 6.588100 

Jul 12,2020 107 51 112 34 107 04 11151 109.57 6,004.500 

Ju105,2020 11091 111.85 104.20 107 51 105.64 5 454,400 

Jun 28.2020 105.00 111.66 103 69 10997 10806 4,943.700 

Jun 21.2020 103.54 107 99 102.77 10412 102.31 8,437,700 

Jun 14. 2020 102.90 11086 102 19 10376 101 96 6.966,700 

Jun 12 2020 1.013 Dividend 

Jun 07,2020 115.17 117.91 10313 105 07 102 25 6.502.200 

May 31 2020 107.58 11741 107 30 11487 111.79 4.912,400 

May 24,2020 104 90 108 73 104.35 107.57 104 68 5.692.000 

May 17.2020 101.24 104.86 10064 102.12 99 38 6172.300 

May 10.2020 100 56 100.56 92 39 97 35 94 74 8,591,200 

May 03 2020 10021 10337 98.35 101.26 98,54 6,379,100 

Apr 26.2020 104 32 11006 99.82 100 68 9798 6.057.400 

Apr 19.2020 10320 10423 98 16 103 02 100 25 5,336.500 

Api 12.2020 109 98 11123 10151 105 85 10301 5,950.100 

Apr 05.2020 91 46 11330 90 93 11125 108 26 6,180.400 

Mar 29,2020 98 41 100 26 85 53 87 13 84 79 8.994,000 

Mar 22.2020 8136 100 55 74 57 97 53 94.~1 9.900.400 

Mar 15.2020 8100 9161 71 21 8300 80 77 15 926.700 

Mar 13.2020 1.013 Dividend 

Mar08,2020 109 50 109 50 87 45 96 44 92.81 14,283,500 

Mar 02,2020 113,07 11949 11057 11612 111.75 12.084.900 

Feb 24,2020 134 63 135 66 11020 11167 107 46 10.181,800 

Feb 17,2020 134,54 135 67 13292 134.96 129 88 5,043,200 

Feb 10.2020 13373 134.49 132 92 134,02 128 97 5,841,200 

Recommendation Trends > 

Strong Buy 
Elin 

41'li 

Recommendation Rating > 

b.//P. dtj> Ell)1(1 IJ,1<jf; tc!' 
tt~1, pei'olll 

Analyst Price Targets (16) > 

Average 136.50 

0 
/w / '9 00 ''.1,/00.I 

Current 122.16 

Upgrades & Downgrades > 

Upgrade 
Ev/Cof€ ISI Group In 
Line !O0tltf)/(|Orni 

Maintains Morgan Stanley ic Equal 
Wr,glit 

Maintains Credit Sui.e to Neutial I t'/.. 

Maintains Key8.inc to Ovef we,gtj~ 

Maintains Ato,gan Stanley to Equal " :U.' weight 

Maintains Welb Wgo to 
Overy,eight 

C .I 1/.I 

Company Profile 

One Energy Plaza 
Detroit. MI 48226·1279 
United States 
31 3 /35 4000 
'i.p Unewlook dteenergy com 
Sector(s). Utilities 
Industry: Utilities-Regulated Electric 
Full Time Employees: 10.700 

OTE Energy Company engages In the utility 
ooerat,ons. The comoany's Electric seitment 

Flnance Home Watchlists My Portfolio kreeners Premium 8 Markets News Personal Finance Videos h,dustrtes 
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Entergy Corporation (ETR) * Add to v.atchl,$t ~ && Vi,itov. trend 2W T loW T <M t 
N¥/' '.*:il·i-1 PI.e .u''ti~.¥,e US[) 

96.01 +1.01 (+1.06%) 96.15 +0.14 (0.15%) 
·•i , I,i·., 4 DI)~ '.l T%I At!.i f ur. 4 ; :1'M t / 

Summary Company Outlook @ Cl,art Conversations Statistics Hlstorkal Data Profile Financ oils Analysis Options Holder$ Sustainab,Iity 

THE MOST VERSATILE AND *a~.-ZI.. 
ADVANCED TAHOE EVER ' 

Time Period · Eeb 10 . 2020 - Feb 10 . 2021 Show : H , 5tor , Cal P ,/ el . Frequency : Weekly v 

i Download 

)P., .4"r J. H,-• 4: 1",· · 
Spon"0/ ¢i LOCal 

Feb 10 2021 95.77 96 41 94.85 9601 96.01 1,229.244 

Feb 08. 2021 96.34 96.46 93.78 95.00 95.00 1.931.500 

Feb 01 2021 95.31 97.80 94.55 96.63 96.63 6,270300 

Jan 25.2021 93.40 97.09 92,59 95.33 95.33 10.134.700 

Jan 18.2021 95.25 95.93 92.13 93.97 9397 5.154.800 

Janll.2021 95.01 95.87 9178 95.25 95.25 7.946.500 

Jan 04. 2021 99.82 100.08 94.12 95.49 95.49 7 520.300 

Dec 28 2020 95.65 99.97 95.15 99.84 99.84 5.798 400 

Dec 21.2020 99.09 9914 94.70 95.35 95.35 4430.000 

Dec 14.2020 103.19 104.41 99.37 100.02 100.02 7603.100 

Dec 07.2020 105.84 107.70 102.10 102.78 102.78 6,236500 

Nov 30.2020 110.98 11108 105.64 106.73 106.73 7.213,500 

Nov 23.2020 109.32 112.45 108.48 11151 11151 4.338.600 

Nov 16. 2020 112.09 113.36 108.36 108.98 108.98 6294.300 

Nov 10. 2020 0.95 Dividend 

Nov 09 2020 109.73 112.71 106.86 109.18 108.23 5072.700 

Nov 02.2020 102.78 109.10 101 31 10491 104.00 5.621.800 

Oct 25.2020 107.89 109.35 99.06 101.22 100.34 7.165.300 

Oct 18.2020 106.33 109.46 105.12 108.95 108.00 5588000 

Octll.2020 10597 107.37 104.27 106467 105.74 5.554.300 

OCT 04.2020 103.42 107.86 102.34 105.85 104.93 6.092,800 

Sep 27. 2020 97.60 10422 95.15 103.65 102.75 7.372.900 

Sep 20.2020 94.53 97.87 93.29 96.98 96.14 6133,000 

5ep 13.2020 96.08 98.48 95.08 95.43 94.60 5.742.400 

Sep 06.2020 97.79 99.87 94.67 95.45 94.62 4603100 

Aug 30,2020 98.64 101.50 96.79 97.90 97.05 5.634 200 

Aug 23,2020 98.50 99.11 95.56 98 96 98.10 5.066,100 

Aug 16. 2020 100.96 102.05 96.77 98.13 97.28 4.275.800 

Aug 12. 2020 0.93 Dividend 

Aug 09.2020 105.14 106.55 100,21 10093 99.14 4.766900 

A,io 0) 2020 10913 1 n c 10 100.00 104 67 102 Rl 4 659 900 

0.78 2.40% 

•0.75 •1.30% 

-0.25 0.57< 

+0.83 •0 68% 

•0.17 +0.21% 

voho~.'/,"nci· •'.--
Trade lilli Irs not 
your first rodeo 

People Also Watch 

¥r"bo, 

FE 31.75 
• ··i'ieg, CO•1' 

EIX 58.53 
t:: ·..:' i.:rir·.Jt,-•.. 

EXC 43.32 
' '-/,•C.PU•Jt 

DTE 122.16 
4 * 1. (U¥4J 

AEP 80.01 

Total ESG Risk score > 

35.1 ~. 74:bpe«entile 

Earnings > 

O . O,1Sei,tut t P5 

0 
. 0 
Be,t Be~t Be.I Be,t -

Flnanctals > 

Annual Quarterly Revenue Earnings 

Aninc,Home Wltchllsti My Ponfollo Scre,nors Primlum I -rkets Niwi Pifsonal Financi Vld- Industrles ··· Pr.·,n,un' 

I .w pi .I I/..ra rc• /*t·~ 'AlR.$tel CIOW P'r' aO,u,tr,1 Io, oo,n e,v·{o-a't i™1 so•t, 
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Ju126.2020 10241 105.41 100.75 105 13 103 27 5,807,800 

Jul 19.2020 100.00 104 97 98 12 10266 100 84 6 017 600 

Jul 12.2020 98.20 100 S4 95 84 100 44 9866 6,228.500 

Ju105 2020 97 84 98 70 93 80 98 15 96.41 5.049.400 

Jun 28.2020 92 45 9867 91 04 96 86 95.14 3.693.400 

Jun 21.2020 94 35 97.98 91 08 91 66 90.03 8,103,900 

Jun 14. 2020 94 34 10065 93 27 94 52 92.84 9.163.600 

Jun 07,2020 103 80 106.30 94 73 96 42 94 71 6 416.500 

May 31.2020 101 62 106 48 100.05 103.73 101 89 5,192.100 

May 24,2020 100 29 103 38 98.27 101 82 10001 4 955,200 

May 17.2020 97.68 100.46 96.56 97 96 96 22 4.942.400 

May 10, 2020 96 77 97 17 90.99 94 98 93 30 11.856.700 

May 06.2020 0.93 Dividend 

May 03,2020 93 37 99.61 92 24 95 01 92 43 6,426,700 

Apr 26.2020 99 75 104 96 92,10 93.57 91.03 6.513,100 

Apr 19,2020 99.83 100.34 93 29 97 53 94 88 6.968.000 

Apr 12,2020 101.66 10178 95 44 101 27 98 52 7,330.100 

Apr 05,2020 87 41 107 22 86 17 102.91 100 11 5.587.900 

,Mar 29.2020 98 37 101 19 82 81 83 38 81 11 10.417.700 

Mar 22.2020 78 96 100.60 75.19 97 34 94 69 9471000 

Mar 15 2020 94 58 9985 77 59 79 99 77 82 16.310700 

Mar 08,2020 11818 119 57 96 62 102.93 100.13 13.404.400 

Mar 02.2020 11740 128 75 11690 124 28 12090 9.520,600 

Feb 24.2020 129 77 13108 11389 116.91 113.73 9,978.500 

Feb 17 2020 13471 135.55 12978 129 96 126.43 7.868,300 

Feb 12 2020 0.93 Dividend 

Feb 10.2020 132.14 134 49 130 56 134 13 129 57 5.025,200 

Si*Jf,bo~~{lbvLoc. 

Recommendation Trends > 

Strong Buy 
*, 

.I Jf,1"r/,/, 
$/Il 

Recommendation Rating > 

V 

btf{)~ B//9 '4/Id I Ill(|'JI \eli 
H~Ik i)/rfrirl' 

Analyst Price Targets(16) > 

Average 113 19 

0 
ln. 10000 rh 1.0' 

Current 96.01 

Upgrades & Downgrades > 

Maintains Morgan 5taniey to Equal 
Weight 

/, 

Maintains M,zuho to 8u, 

Upgrade Evepcofe ISI Group In 
Line to Ou ijei forni 

Maintains 
Moigan Stanley to Equal 
Weight 

Maintains Keyfanc to 0~erweight 

Maintains Mo,gan S:anley to Equal 
v/eight 15 20:( 

Company Profile 
639 Loyola Avenue 
New Orleans. LA 70113 

United States 
304·576 4000 
n::p #w.vw e,itergy com 

Sector(s) Utilities 
Indu5tfy: Utilities·-Diversified 
Full Time Employees 13.600 

Entergy Corporation together with its subsidiaries, 

enRBRes in the Droduction and distribution of 

Finance Home Watchtlsts My Portfolio Screenen Premium 8 Markets Neva Personal FInance VIdeos Industries ··· 

0000403 



Evergy, Inc. (EVRG) 1 ~¢7 A{ki to //chi,it 5 # ~'.Ito!, [rrno iw * low T QM T 

55.34 +0.64 (+1.17%) 55.64 +0.30 (0.54%) 
··.1 · ,~,·..· 4 o"I tb- Ale, hou,% 4 'H/It51 

*mmary Company Outlook i Chan Conversations Stat,St,C5 Hlstorkal Data Profile Financialt Analysis Options Holders Sustainability 

Switch and get up to $600 off 
the rugged Samsung XCover Pro. 
venzon t 1 

Time Period: Feb 10. 2020 · feb 1(). 2021 - Show: Historical Pr,ces v Frequency: Weekly v 
..1 

wr,Ilt, .1~ U%0 1 Dow,iloaa 

... 
1 •., ~ Arl, t•·/.e' 

Feb 10 2021 55.28 55.47 54.95 55.34 55.34 970,212 

Feb 08. 2021 54.83 55.10 53.76 54,70 5470 1.810.000 

Feb 01.2021 5390 55.38 53.13 54.89 54.89 8.250.800 

Jan 25 2021 53.50 54.90 52.40 53.73 53.73 12616.200 

Jan 18 2021 54.58 54.58 53.00 53.80 53.80 6744.400 

Jan 11,2021 52.74 54.53 52.13 54.30 54.30 7.463 800 

Jan 04,2021 55.36 55.64 52.29 53.00 53.00 9.973.200 

Dec 28 2020 53.87 55.56 53.36 55.51 55.51 14928800 

Dec 21. 2020 52.93 53.61 51.88 53.43 5343 14.149.100 

Dec 14.2020 55.79 56.30 53.15 53.35 53.35 8.661.700 

Dec 07.2020 54.89 55.84 5466 55.13 55.13 8381500 

Nov 30.2020 5551 56.75 54.71 54.92 54.92 9.704.300 

Nov 23,2020 54.63 56.36 54.06 55.77 5577 10.379.400 

Nov 19.2020 0.535 Dividend 

Nov 16. 2020 57.95 58.02 53.27 54.51 53.98 10.461 500 

Nov 09.2020 56.85 62.53 55,03 57.11 56.55 16596.400 

Nov 02.2020 56,01 5785 54.24 55.04 54.50 7.966 600 

Oct 25.2020 55.89 57.20 54.16 55.20 5466 8 550.300 

Oct 18.2020 54.71 57.13 54.44 56 37 55.82 8536400 

Oct 11.2020 53.04 55.11 52.09 54.92 S4.39 7 635 700 

Oct 04.2020 51.91 5381 5152 52.93 52.42 6,942.500 

Sep 27, 2020 SO.43 52.45 49.73 51.98 Sl.47 10303.100 

Sep 20.2020 50.38 51.02 48.61 50.29 49.80 7.593.300 

Sep 13.2020 5217 53.79 50.73 50.94 50.44 6.566.200 

Sep 06.2020 51.76 53.49 5080 51 94 51.43 5.145,500 

Aug 30.2020 52.94 53.66 51.16 51.87 51 37 10.099.800 

Aug 23.2020 50.71 53.10 50.05 52.98 52,46 11.812500 

Aug 19. 2020 0.505 Dividend 

Aug 16. 2020 53.64 53.84 49.81 50.41 49.44 9.997.100 

Aug 09· 2020 55.38 55.43 52.17 53.57 52.54 15.455.300 

Ai,g 07 70)0 64.62 65.39 5312 K 16 5410 A 996 900 

..I. 

vo~- '4,·•O.< , ---

Trade like It'$ not 
your fInt rodeo 

People Also Watch 

'.Iii 

ES 87.27 •1.53 +1.78% 
~•···.i.Nrlrie,iy~fw~A 

WLTW 22S 63 2.86 -1.25% 
.'.. .e¢% WJ 

CBRE 68.10 +0.66 •0 98% 
Pk, 'LU.,1. 

LW 77.08 1.69 ·2.1596 

ALLE 117.91 ·119 •l.02% 
I' .,O.N~ r 

Earnings > 

O '1,•·~.'.f.4 

0 

.. 0 
Beat Mi,ied Mrf ie.t 

Flnanclals > 

Annual Quarterly Revenue Earnings 

Fln/nc, Horno Watchlsts My Portfolio Screeners Premium Il Markits News P,nonal FInance Vkdeos *dustries 

LL lili 
'1~e-r·irp~d'Jtl•·d~[,• ,04'•. *all.eoog:,• pri'e Jc,t,itrl'I 1*~n,l,v,aenC.a,wl I.i·. 
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l{,~ A(h C la.i '~ 

Ju126.2020 64.17 6543 63 OS 64 83 63,58 8.591,500 

Jul 19.2020 62 87 6531 62 20 64.06 62.83 8.830.800 

Jul 12,2020 62 04 63 37 61 00 6322 62 00 10,354,600 

Ju105.2020 6213 62.56 59 54 61 98 60 79 7,210,200 

Jun 28.2020 58 81 6203 58.11 6146 60 28 6,169,400 

Jun 21.2020 59 3S 60 53 57,60 5811 56.99 14,583,200 

Jun 14, 2020 58 76 6181 57.69 59 35 5821 14.803200 

Jun 07,2020 63.01 65 40 59 83 60.08 58 92 11.196.700 

May 31.2020 6170 64 32 61.38 63.06 61 85 11,172,SOO 

May 24.2020 61 04 62.68 S9 40 61 69 60.50 18.707.400 

May 19, 2020 0.505 Dividend 

May 17,2020 58,13 60 01 57 37 60.00 58 34 14,284.100 

May 10. 2020 57 02 5871 54 76 56,54 54 98 17423 800 

May 03,2020 55.89 58 23 54.00 57.50 55.91 15,102.700 

Apr 26,2020 58.91 61 80 55 71 55 92 54 37 8.230,600 

Apr 19. 2020 61.71 61.84 5642 58.51 56 89 7 366400 

Apr 12,2020 62 08 62 74 58 92 60 98 59.29 7.668.000 

Apr 05 2020 53 72 64 70 53 62 63.10 61.36 8.545.500 

Mar 29.2020 58 75 59 60 50 64 51.80 50 37 11,297,000 

Mar 22.2020 46 80 59.88 42 01 57 52 55 93 11.000.600 

Mar 15.2020 52 24 59 49 46,80 47 18 45 88 17.036,200 

Mar 08 2020 66 24 67 73 54 31 59 09 57 46 14.680.300 

Mar 06.2020 0.505 Dividend 

Mar 02.2020 66.80 73 16 6585 69 84 67 43 15.702.SOO 

Feb 24,2020 72.85 73 24 6318 65 35 6309 10.823.000 

Feb 17.2020 72.61 76 57 7241 7291 70 39 15.248,700 

Feb 10 2020 71.10 72 48 70.29 72.34 69 84 8930,700 

bpon/-lee D, t cC/t 

Recommendation Trends > 

Strong Buy 

BL'y 

5,!1 

Recommendation Rating > 

4~f.~ng U'Y 'i/1/ IJ,idt,f tell 
Buv 0'"~./' 

Analyst Price Targets (7) > 

Average 60.29 

C) 
lo•• 56 00 , I Ir 46 00 

Current 55 34 

Upgrades & Downgrades > 

Wells Fargo Equal Upgrade '}. tJ 
Weight [o Ove, we,gh: 

Maintains Well. Faigo tO rqu.)1 'D,ij.020 
Welghi 

Wolfe Reqearcl~ 
Downgrade 0 „ tperlorm . o #. . j t )/ U 

Peilornl 

Maintains U85 to Nrutral I,. 202{i 

Upgrade 
Eveico, e 1%1 Gioup In 
Line to Otitper fori,i 

Maintains l SRA tu Hold 

Company Profile 

1200 Main Street 
Kansas City, MO 6410S 

United States 
816 556 2200 
http //www evergy,i. ~om 
Sector(s)· Utilities 
Industry Utilities-Regulated Electric 
Full Time Employees: 4,617 

Evergy. Inc through its subsidiaries. engages In 
the generation transmission. distribution. and sate 
of electricity in Kansas and Missouri It generates 

electricity through coal, nuclear natural gas and 
oil, uranium.wind. hydroelectric. landfill gas. and 
solar energy sources, as well as other renewable 
sources The company has approximately 10,100 

circuit miles of transmission lines; 39.700 circuit 
miles of overhead distribution lines: and 12.700 
circuit miles of underground distribution lines It 
serves approximately 1.604.300 customers. 
Includtng regdences. commercial firms, industnals. 
municipalities and other electnc utilities The 

company was incorporated in 2017 and ts 

Finance Home Watchllsts My Portfolio kreeners premium d Markets News Personal Finance Videos Industries 
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Fortis Inc. (FTS) * ACC lo watchl,It At V,„tort trend .N.' 4 loW T i•M ¥ 
N' /v ;4 / •(. ..i I'·[, ir JV' 1--1 
40.81 +0.13 (+0.32%) 40.81 0.00 (0.00%) 

.I·; . + M:b 

Summary Company Outlook / Chart Conversation$ Stat,si,cs Historical Data Profile Financial/ Analysis OPI,onl Holders Sustainability 

I ..k' .Ilrr n 
Ilr~ranhlk,N-•r 

Blend your passion 
with our mission 

and help St. Jude kids. 

Time Penod· Aeb 10, 2020 · Feb 10, 1021 - Show: Historical Prices v Frequency: Weekly v 

4 .n UWD ,£ Dc,*nloac 

Ut• .,IK. lei• {'OW•. Aol llc".-
Sponwirl b, i (•./ 

Feb 10. 2021 40.68 40.96 40.60 40.81 40.81 382.459 

Feb OB. 2021 40.41 40.78 40.32 40.68 40.68 1227.400 

Feb 01. 2021 40.56 41 00 4014 4040 40.40 1,837.900 

Jan 25. 2021 40.94 4138 39.98 40,43 40.43 1.949.300 

Jan 18.2021 41 46 41 47 40.84 40.94 40.94 915,100 

Jan 11.2021 40.31 41 18 39.69 40.97 40.97 2.224.800 

Jan 04, 2021 41 01 4125 40.14 40.31 40,31 2.547.800 

Dec 28.2020 4105 41,44 40.66 40.82 40.82 1 000 300 

Dec 21 2020 40.68 40.99 40.15 40.98 4098 1192.800 

Dec 14 2020 41.80 42·17 41.15 41.15 41 15 1.899.200 

Dec 07.2020 40.84 41,61 40.73 4152 41.52 1.139.900 

Nov 30.2020 40.84 40.94 39.50 40.89 40.89 1.953.800 

Nov 23 2020 40.83 41.05 40.51 40.68 40,68 1.207.400 

Nov 17.2020 0.386 Dividend 

Nov 16. 2020 41·66 41.79 40.40 40.81 40.43 2.097.500 

Nov 09.2020 42.77 43.49 41.15 41.34 40.95 3451.900 

Nov 02.2020 39.64 42.24 39.53 41.79 41.40 1.297.300 

Oct 25.2020 41.25 4158 39.32 39.50 39.13 1.813,000 

Oct 18.2020 41 42 41 76 40.63 41.53 41.14 842,000 

Oct 11.2020 4183 4194 40.55 41.39 41.00 1.099.100 

Oct 04.2020 4138 4247 4116 41.79 41.40 1.171.300 

Sep 27. 2020 40·41 41.30 40.33 41.25 40.86 1,448.300 

Sep 20.2020 39.12 40.33 38.73 4020 39.82 1 662600 

5ep 13.2020 40.42 40.74 39.28 39 42 39.05 2 102.000 

Sep 06 2020 39.40 41.19 39 29 40.24 39.86 1.202.500 

Aug 30.2020 39.70 40.78 39.27 39.85 39.48 1.626.300 

Aug 23 2020 40.54 40.70 39.62 39.80 39.43 1.180.400 

Aug 18.2020 0.361 Dividend 

Aug 16, 2020 40.53 40.57 39.69 40.38 39.64 3.629.300 

Aug 09.2020 40.48 41.20 40.01 40.26 39.53 1.002400 

Aug 02.2020 40.90 41.20 39.97 40.22 39.49 1.369.600 

li it 26 70 ) n RQ 19 40 RA RQ 10 40 7R 40 n. 1 fAllnO 

•0.02 +0.11% 

0.14 -0.65% 

+0.14 •0.32% 

+0.06 •0.07% 
, n·r,•i 

-0.24 -0 434. 
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Annual Quarterly Revenue Earnings 
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Jul 19,2020 40.30 40 45 38.99 39.14 38.43 1.525.900 

Jul 12,2020 38 89 40 37 38,20 40 33 39 59 1,824,300 

Jul 05 2020 38.87 39 04 37 55 38.18 37 48 1.961200 

Jun 28,2020 36.79 3893 36 79 38.61 37 91 1 190.300 

Jun 21 2020 38 20 38 66 36 64 36.69 36 02 2.730 700 

Jun 14.2020 37 16 39 39 37.05 38 09 37 39 1.849,300 

Jun 07.2020 40 36 40 62 36 93 37 78 37.09 1,566.400 

May 31.2020 38 S6 40 76 38 49 40 05 39 32 1 904800 

May 24,2020 37 14 39.02 36 89 38.36 37 66 2.520.900 

May 17, 2020 37 00 37 68 35.53 36.20 35 54 2.388600 

May 14, 2020 0.339 Dividend 

May 10,2020 38 04 3895 35.67 36.03 35.05 2,774.000 

May 03.2020 37 52 38 99 37.17 38 22 37.18 1,875,100 

Apr 26,2020 38 24 40.18 37 51 37 55 36.52 2.080.400 

Api 19,2020 3812 38 72 37.08 3801 36 97 2.931900 

Apr 12,2020 39.26 4023 37.54 3882 37.76 2,736,500 

Apr 05.2020 36 85 4045 36.67 39.63 38.55 3,650 600 

Mar 29,2020 36 04 3864 34 71 36 06 35.07 4,862.200 

Mar 22.2020 3137 3693 28.59 35 51 34.54 5.118000 

Mar 15 2020 34 85 36 66 29 73 3185 30 98 5 210.600 

Mar 08 2020 4219 42 20 3263 3 / 80 36 77 5,673,800 

Mar 02.2020 4055 43 89 40 44 4364 42 45 3826.800 

Feb 24.2020 43.75 44,32 40,16 4046 39.35 2.534,700 

Feb 17, 2020 4402 44 72 43 86 44 22 4301 1.269.600 

Feb 14.2020 0.36 Dividend 

Feb 10. 2020 43.26 44 39 4321 44 03 42 48 1,315,400 

Sp<>,i~>„•<1 t.~ : .~-ai 

Recommendation Trends > 

Strong Buy 
duy 

.'k•Ii>If'¢'1 
Sell 

Recommendation Rating > 
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Analyst Price Targets (1) > 

Average 44 98 

0 
M.,4.1 I, ' K ' id Il 

Cufrcnt 40 81 

Upgrades & Downgrades > 

Maintains UBS to Buy 

Wells F.irgo t{) Maintains 
OV.*elght 

Downgrade #6'0'tper~orniet to ' 
:0../ 

Relterates Wt•11% Nrgo to 
Outpe:furn, 

Downgrade Clt]C Outpertorrne, to 
N,·t:tral 

Downgrade TD Seiuritte, Buy to 
Hold 

Company Profile 

Fort,s Place 

Suite 1100 5 Springdale 
Street PO Box 8837 
St John·s. NF Ale 3T2 
Canada 
109 /37 2800 

http //www for[Is:,ic <0'i) 

Sector(s). Utilities 
Industry Utilities-Regulated Electric 
Full Time Employees 9,000 

Fortis Inc. operates as an electric and gas utility 
company in Canada. the United States. and the 

Caribbean countries It generates, transmits, and 
distributes electricity to approximately 429000 
retail customers In southeastern Arizona: and 
97.000 retail customers,n Ar,zona s Mohave and 

Santa Cruz counties with an aggregate capacity of 
3 143 megawatts (MW), including 59 MW of solar 
capacity. The company also sells wholesale 

electricity to other entities in the western United 
States: owns gas·fired and hydroelectnc 
generating capacity totaling 65 MW.and 

distributes natural gas to approximately 
1,041,000 residential. commercial and industrial 

FInance Home Watchllsts My Portfolio Screeners Premium 6 Markets News Personal Finance VIdeos Industries 

electricity distributionsystem that serves 
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MGE Energy, Inc. (MGEE) 
Ni,digb : .F t.,OGSR"i Tm" t .i·efx:y,f,ISD 

O Add to watchldt ~ ,&& Vdjtois trend 2* 4 10W f 9~t t 

65.73 +0.57 (+0.87%) 65.73 0.00 (0.00%) 
·/:i : I o' :· 4 Ol PM [ % 

Summary Compiny Outlook i Chart Conversations Statistics Hiftorkal Data Profile F,nancials Analysis Option$ Holders Sust/,nab,Iity 

T,me Penod: Feb 10.2020 - Feb lo. 2021 - Show. Historical P'Ich v Frequency. Weekly v 

./.., i:1 LAI 1 Downlojd 

»., "·RI 1,1* Adl , .7. 
Sp""40/ Dy txal 

Feb 10.2021 65.47 65.98 64.95 65.73 65.73 67 290 

Feb 08,2021 65.62 65.65 64.03 65.16 65.16 127.200 

Feb 01.2021 64.36 66.38 63.00 65.35 65.35 396 300 

Jan 25.2021 65.40 67.84 63.06 63.68 63.68 503.600 

Jan 18.2021 67.37 67.37 65.20 65.95 65.95 294.200 

jan 11.2021 67.98 68.72 6575 67.29 67 29 380 500 

jan 04,2021 70.83 71.22 66.80 68.56 68.56 600,400 

Dec 28.2020 7085 70.85 68 80 70·03 70.03 254.600 

Dec 21.2020 69.98 70·75 68.33 69.44 69.44 268.900 

Dec 14 2020 71.23 73.95 70.12 7124 71.24 927 900 

Dec 07.2020 70,36 71.87 69.15 71,00 71.00 488.500 

Nov 30.2020 0.37 Dividend 

Nov 30.2020 72.03 72.03 68.44 70.92 70.55 584.700 

Nov 23.2020 70.14 73.55 70.01 70.97 70.60 378.300 

Nov 16, 2020 72.72 74.49 68.83 69.81 69.45 454.800 

Nov 09 2020 6861 73.19 67.65 71.SS 7118 500100 

Nov 02.2020 65.46 69.87 65.45 66.51 66,16 440.900 

Oct 25.2020 68.07 68.64 63,56 65.02 6468 651 800 

Oct 18 2020 67.81 69.14 66.37 68.75 68.39 285700 

Octll 2020 66.21 68.26 64 gg 67.65 67.30 537,600 

Oct 04 2020 63.91 66.81 63.20 66.31 65.96 472100 

Sep 27 2020 63408 64.51 62.00 63.92 63.59 445.500 

Sep 20.2020 60.42 6284 59.70 62.82 62.49 764.800 

Sep 13.2020 63.38 65,78 60.88 61.10 60,78 695,500 

Sep 06.2020 64.30 64.52 62.45 62.98 62.65 376.800 

Aug 31. 2020 037 Dividend 

Aug 30.2020 65.34 66.10 63.29 64.42 63.72 359.700 

Aug 23.2020 65.84 66.65 6481 6566 64.95 302.000 

Aug 16. 2020 67.14 67,62 64.10 65.41 64.70 286,700 

Aug 09.2020 67.90 68,48 65.70 66.89 66.17 308.100 

A,Ip 02 2020 66 46 67.79 63.49 67 7 9 67 00 117 900 

2.36 2.78% 

050 0.80% 

-0.04 0 09% 

·0.48 1 19% 

•0.01 +0.0196 

0 
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MSEX 82.67 
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BKH 6198 

NWN 46.67 
':· flhr,/I N/IUf 01" · !•••·. 

CTBI 39.92 
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LANC 185.47 

Earnings > 
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Annual Quarterly Revenue Earnings 
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DOtc Open H'Gh (0. C(o:e· AU, Close·· Vo'ui. 

Jul 26,2020 66.65 6789 65 51 6633 65.61 413,300 

Jul 19.2020 66.24 68.46 65.15 66.86 66.14 317,000 

jul 12.2020 63 99 66 54 63.44 66 53 65.81 444,000 

Jul 05.2020 6569 65.72 61.01 63 66 62.97 393,900 

Jun 28,2020 62.88 65.79 62 31 64 86 6416 327,100 

Jun 21,2020 62.27 64.49 61.25 62 03 6136 58B,900 
Spo./e,1 b, local 

Jun 14, 2020 6254 6771 61.71 62 05 61.38 633,100 

Jun 07,2020 69.31 69,94 62,00 63 57 6288 613,400 

May 31, 2020 67.69 70 33 6S.45 69.05 68.30 686,400 

May 29,2020 0.353 Dividend 

May 24,2020 66.57 68.86 65.63 67.89 66.80 2,057,500 

May 17. 2020 62.18 65.73 60.81 65.63 64.58 861,300 

May 10, 2020 61.88 62.82 S6.25 59.74 58.78 1,163,600 

May 03,2020 63.35 64.73 59.63 62.55 61 55 486.000 

Apr 26. 2020 67.58 70 00 61.63 62.49 61.49 617,900 Advertiee with us 

Apr 19.2020 70.95 71 16 6521 66 93 GS.86 392.000 
Data Disclaimer Help Suggestions 

Apr 12, 2020 70 42 72.90 67.00 72-31 71.15 613.100 Privacy Dashboard [> 

Privacy (Updated) About Our Ads Terms 
Apr OS, 2020 65.68 71.96 6S.25 71.34 70.20 S46,400 (Updated) S,Ieniop 

V f tn 
Mar 29.2020 61.36 68.41 59.05 63.66 62.64 788,200 ) 2021 Ver,zon Media All right5 re/erved 

Mar 22.2020 65.70 67.27 47.19 62 00 61.01 2,575,200 

Mar 15.2020 59.99 79 74 56.81 62.37 61.37 1,166.100 

Mar 08.2020 70.93 72.32 53.97 63 22 62.21 669.500 

Mar 02.2020 7145 75.98 71.11 7433 73.14 496,000 

Feb 27,2020 0.353 Dividend 

Feb 24,2020 80.3S 80 69 69 68 71.34 69.88 572,500 

Feb 17 , 2020 82 . 00 83 . 26 8080 80 . 83 79 17 238 . 400 

Feb 10, 2020 80 37 82.65 7988 82 13 80 45 226,900 

·Cto:e price awus:ed to• *plits ··A<IJ:%£/d close price ad,ust¢d for bo h dr,idcnds and .pl, t, 

0000409 



OGE Energy Corp. (OGE) t~7 Add to w/t€hlist 
'..,1 '• i hl tillie¢j l'h~ f l tiqrf' · ' I'.I }\ && V,S,Ior, trend 2?W t IOW T ·,M T 

31.70 +0.77 (+2.49%) 31.70 0.00 (0.00%) 
/•!Ii· n,i,r ·. 4'ill/1 t.! 

Summary Company Outlook * Chart conversations Stat,st,C$ Hlgtorkll Data Profile I,nancials Analyi. Opt}Ons Holders Sust/ina bihty 

Time Period: I-et 10.2020 · Feb 10,2021 - Show: Historical P ces v Frequency: Weekly v 

.'••i/. •n u/D 1 Download 

I/t' .d,/., .Ju,1·, 
S....C' b' , 'C.4 

Feb 10 2021 31.20 31.78 31.12 31.70 3170 936,713 

Feb 08. 2021 31.48 31 53 30.83 30.93 30.93 581,300 

Feb 01.2021 30.59 31.68 30.42 31.43 31.43 5,069 800 

Jan 25. 2021 3118 32.07 30.23 30.52 30.52 7,423.000 

Jan 18.2021 31.47 3156 30.71 3136 31,36 4,337.500 

Janll 2021 31.81 32.04 30.31 31.30 3130 7.473.900 

Jan 08 2021 0.403 Dividend 

Jan 04 2021 32.00 33.10 3137 32.07 31.67 8.989.700 

Dec 28 2020 31.29 31.93 30.95 31.86 31 46 2,86S.000 

Dec 21,2020 3075 3139 30.19 3115 30.76 3.843,000 

Dec 14 2020 32 55 32 7B 30.96 3114 30.75 6,843,300 

Dec 07 2020 32.76 33.28 32.06 32.16 3176 4.247.900 

Nov 30.2020 3341 33.61 31.79 32.88 32 47 7,263.600 

Nov 23.2020 33.76 35.24 33.57 33.65 33.23 4.164.400 

Nov 16 . 2020 34 . 20 34 . 72 33 . 00 33 . 73 33 . 31 6 . 424 . 000 

Nov 09.2020 33.31 34.70 32.42 33.96 33.53 5,547.900 

Nov 02 2020 31.12 32.89 30.88 31.68 31.28 4.485.900 

Oct 25 2020 33.02 33.02 30.37 30.77 30.38 5821.600 

Oct 18.2020 31.65 33.23 31.33 33.16 32.74 5 618,500 

Oct 11.2020 31.94 32.30 30.71 31.56 31.17 4,073.000 

Oct 09 2020 0.403 Dividend 

Oct 04 2020 31.17 32.99 31.04 32.02 31 23 5.942.300 

Sep 27. 2020 29.59 31.14 2929 31.06 30.29 5,436.600 

Sep 20,2020 28.32 29.71 28.25 29.31 28.59 6.818.600 

Sep 13.2020 30.32 30.64 2877 28.85 28.14 8 666600 

5ep 06.2020 31.49 3161 29 93 30.16 29.42 5 049.800 

Aug 30.2020 31.89 32.67 31,10 31.54 30.76 4059 700 

Aug 23.2020 31.97 32.52 31.09 31.79 31.01 3,682,500 

Aug 16. 2020 32.67 32.90 31.72 31.98 31.19 5.371600 

Aug 09.2020 33.55 34,10 32.49 32.62 3182 4.692400 

Aiw 07 2020 97.7R U 71 32.01 -43 PR 1) 46 9 1 Rl 600 

+0.28 +0.57% 

+0 46 +0.60% 

0.06 0 12% 

•0.55 •0 64% 

·0.50 0.80% 

*/Ii//,Ym© -
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LNT 49.11 
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PNW 77.12 
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PNM 48.75 
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IDA 87,12 
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Total ESG Risk score > 
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Annual QuarteTIy Revenue Earnings 
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"4 /. A'I,/< / 

Ju126.2020 32 75 3311 3215 32 90 32.09 4.878.600 

Jul 19.2020 32.15 33 54 31.37 32.97 32.16 5,869,000 

Jul 12 2020 30 99 32 87 30 89 32 38 31.58 7,067000 

Ju109,2020 0.388 Dividend 

Jul 05.2020 31 00 31.43 29.44 3096 29 82 8.088.100 

Jun 28,2020 29.79 31 32 29.47 30 63 29 50 4.357,400 

Jun 21,2020 30,56 31.41 29 22 29 37 2828 8,707,200 

Jun 14, 2020 30.01 32,58 29.64 30.54 29.41 8,032,500 

Jun 07,2020 33.84 34 91 3012 30 86 29.72 9.235.300 

May 31,2020 31.29 34 54 31 06 33 60 32 36 8.217.300 

May 24.2020 31 98 32.94 30 92 3132 30 16 11,247,500 

May 17 2020 29 60 31 45 2951 30 80 29 66 6.710.800 

May 10. 2020 30.66 31.05 27.96 28.53 27 48 8,206,700 

May 03,2020 30 05 31 48 2895 3105 29.90 7.58S.100 

Apr 26,2020 3153 33 60 30 14 30 31 2919 6.120,900 

Apr 19. 2020 31 46 31.59 29.29 31 27 30 11 6,579,000 

Apr 12,2020 32.31 33 23 30 66 31 71 30 54 8.410,200 

Apr 08.2020 0.388 Dividend 

Apr 05 2020 27 74 3377 27 55 32 52 30 91 6 , 844 , 900 

Mar 29.2020 32 06 32 45 26 37 26 58 25 26 13,067,000 

Mar 22.2020 24 70 33.13 2301 32 01 30.43 12.530.100 

Ma[15.2020 3117 32.69 25,30 25,71 2444 12,739,000 

Mar 08.2020 35 37 35.98 30,42 33.17 31 53 15.107,100 

Ma,02.2020 38 23 4032 36 69 37 75 35.88 15.083.400 

Feb 24.2020 44.59 45.09 37 16 38.10 36.21 10.355 700 

Feb 17.2020 46 14 46 43 44 80 45 03 42 80 4,618100 

Feb 10,2020 460S 46.43 45 52 46.12 43.84 5.187.700 

111'Illi 
Sponb.Med UVLGG.%1 

Recommendation Trends > 

Strong Buy 
Buy 

Jnrk··iw, io,I, 
5ejl 

Recommendation Rating > 

,tri)1~1; tt~i, itold 1 1~~di·f ',rl' 
I. P©,folll, 

Analyst Price Targets (9) > 
Average 35.22 

III 

1 lil 

0 
J» t• /'., ', '. b 32 00 ••., 1 3)00 

Current 31.70 

Upgrades & Downgrades > 

Downgrade Barclais. Equal Weight 1,1/ Io.71 tc Under„eight 

Dowrtgrade Miytiho Blly [o Neutral 1 1, .t./,o.!o 

Upgrade 
Goldinm S,ichs Sell to (}. I 20.'U 
Neutral 

Upgrade 
Wells Fargo Equal 
We•ght to Overmght 

.O//':0.?. 

Maintains UBS to Buy .0/ 20 

Maintains Wells F argo to Equal 
weip,ht . :1.?0"J 

Company Profile 

321 North Harvey 

PO Box 321 
Oklahoma City, OK 
73101-0321 
United States 
-05·553·3000 
* t) Uwwwcgeenergy coin 
Sector(s). Utilities 
Industry Utilities-Regulated Electric 
Full Time Employees 2.425 

Finance Home Watchllsts My Portfolio kr€eners Premium B Markets News Personal Finance Videos Industries ·-- 1', 
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Flnanco Holm Watchlhtl My Portfoko kreeners Pr,rnkum I Marketi Nlwl P,rsonal Finance Vkleos Indu,trles 

Otter Tail Corporation (OTTR) '6 Add to wa,{htp.t n Visito,5 Iend 2W 1· lt)W t 9·il t 
,/ ,·./.u'. N,*·././,ub Re/1 T/ne P,•,/ L i/rrefiv / Ubr 

42.59 +0.25 (+0.59%) 42.59 0.00 (0.00°/o) 
Ati ~·. ·. . UP,.1 E, Aner:}uoi. 423#"AEST 

Summary Company Outlook i Chart Conversations StatlStta Historical Data Profile Financial. Analysis Opt,orl~ Holders Susta,nability 

A S3 MILLION WEBSITE THAT YOU PAID k•,¥,INVISTIGATFS ,~ •rn INVISTIC·ATFS ~ 

FOR, AND THE CITY JUST SHUT IT DOWNI A #UNNI. 6 U P 1 dL -~ 

-sTECH rl'f8=710 WATCH TONIGHT AT 10 t tni - ... 

AUNNINGUP THE 

TEE·H 
A~3 MILLION WFBSITF Time Period Feb 10,2020 - Feb 10,2021 v Show: Historical Prices v Frequency: Weekly v 

7' FPAI YOU t'Atl) FOR, 
ANI) THI ('liN AJV 5!llJT H O{ )WN' 

i Download (w Li·,yi U'D 

WATCH TONIGHT AT 10 
1.r, Lu/ (,C'. Ad,Clot.'' 

Feb 10. 2021 42.34 42.74 41.95 42.59 42.59 93.164 
v..|-I:f J 1.'. o .----

·' il.I .K e .Id,/4'~1 Il,pl,t6 ··/J,z, ·.• ., t i.," , •Ke Jd.isi" /o, Doln I·,1/I,·., · .'i•'l Jpl·t'· 
Trade like It'$ no: 
your first ro€leo 

People Also Watch 

t"T. ~ i· t P· t· 

BKH 61.98 -0.50 -0.80% 
• 1,// CCIP' Jt . 

ALE 66.99 +1 37 •2.09% 

MGEE 65.73 +0.57 +0.87% 
I'ffi,iiK,'·/ 

PNM 48.75 -0.06 -0.12% 

IDA 87.12 •0.55 +0.64% 
URD ~, 

Advertie with us 

Data Dixla,iner Help 5<,ggei!,on. 

P,ivac, Dastlboard B> 
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V+In 
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2/22/2021 Download OTTR Data I Otter Tail Corp. Price Data I MarketWatch 

oTTR US -* OPEN $41.03 ( -0.83 -1.97% ) 

............C, . ---.....%.W-

OTTR U.S.: Nasdaq 

Otter Tail Corp. + WATCH 

1D 

A t %/'\ 

n /i 

10am 

% VOL 

S 42.0 

S 41 .5 

hAA A Vtln PLA t « ~fh __ $ 41 , 0 

$40.5 
llam 12pm 1 pm 2pm 3pm 

VOLUME: 63.37K ;65 DAY AVG: 144.39K 

44% VS AVG 

40.76 DAY RANGE 41.85 

30.95 52 WEEI< RANGE 54.67 

OVERVIEW PROFILE CHARTS FINANCIALS HISTORICAL QUOTES ANALYST ESTIMATES OPTIONS 

https:Uwww.marketwatch.com/investing/stock/OTTR/download-data?startDate=lo/1/2020&endDate=02/19/2021 00004131/4 



2/22/2021 Download OTTR Data 1 Otter Tail Corp. Price Data 1 MarketWatch 

Watch 
oTTR US + OPEN $41.03 ( -0.83 -1.97% ) 

UPDATE RESULTS 

RESULT FREQUENCY 

DAILY WEEI<LY MONTHLY 

A DOWNLOAD DATA (.CSV) 
Limited to a maximum of one year. 

DATE OPEN HIGH LOW CLOSE VOLUME 

02/19/2021 $42.09 $42.69 $40.75 $4L85 559,068 

02/12/2021 $42.21 $42.74 $41.51 $42.17 554,392 

02/05/2021 $39.70 $41.98 $39.36 $4L86 600,778 

01/29/2021 $41.18 $42.07 $39.35 $39.69 878,622 

01/22/2021 $42.37 $42,37 $40.71 $41.60 491,247 

01/15/2021 $42.22 $42.91 $41.65 $41.99 520,337 

01/08/2021 $42.75 $43.98 $40.96 $42.67 652,245 

12/31/2020 $42.34 $43.20 $41.89 $42.61 378,999 

12/24/2020 $42.21 $43.02 $40.71 $42.19 613,466 

12/18/2020 $43.52 $44.51 $42.37 $42.81 1,261,782 

12/11/2020 $41.31 $43.50 $41.10 $43.38 738,358 

12/04/2020 $40.62 $41.60 $39.73 $41.25 731,076 

11/27/2020 $40.39 $42.38 $40.08 $40.74 815,239 

11/20/2020 $4164 $42.14 $39.71 $40.14 757,246 

11/13/2020 $4L65 $43.55 $39.79 $40.92 797,371 

11/06/2020 $38.74 $42.86 $38.62 $39.80 558,158 

10/30/2020 $40.40 $4106 $37.52 $38.35 1,024,319 

10/23/2020 $39.37 $4L00 $38.64 $40.83 419,082 

10/16/2020 $39.06 $39.50 $37.95 $38.83 370,701 

10/09/2020 $37.28 $39.65 $37.22 $39.01 511,154 

<- Prev Next -> 

https://www.marketwatch.com/investing/stock/OTTR/download-data?startDate=10/1/2020&endDate=02/19/2021 00004142/4 



WEC Energy Group, Inc. (WEC) (* Add ~mm_) L Vnito,% i:e,io 2w T low t •At T 
/ , I' f • , , • t'I t . . 

85.89 +0.43 (+0.50%) 85.89 0.00 (0.00%) 
' • l't"M:hl a, •. >a. ·t 4.'PKI E I' 

Summary Compiny Outlook ~ Chart Conversations Stat,Stic, Historical Data Profile Ftnanc,als Analy"' Opt,OnS Holder . Susta,n/b,I,t, 

D> 

Time Penod: Reh 10 2020 · Feb 10.20.!1 - Show H,stoncal Pi,{es . Frequency: Weekty -

u'1..,!.„I.J/) el:, Downlo,d 

IU/ r,A.. A." t 1. 
S POAOI <U U¥ l L<OI 

Feb 10. 2021 86.19 86.90 85.01 85.89 85.89 1.113.842 

Feb 08. 2021 86.74 86.82 84.19 85.46 85.46 2.013.900 

Feb 01.2021 89.24 89.61 86.OS 86.82 86.82 6.359.500 

Jan 25 2021 87.18 93.05 86.82 88.90 88.90 8.341.000 

Jan 18 2021 8901 89.24 86.83 87.38 87.38 4.554.500 

lan 11 2021 87.83 89.01 84.44 88.69 88.69 5.836.400 

Jan 04. 2021 92.10 92.13 86.94 87.95 87.95 7.784.900 

Dec 28.2020 90.18 92.08 89.46 92.03 92.03 3.803400 

Dec 21.2020 90.38 90.69 88.27 89.43 B9.43 4 118.200 

Dec 14.2020 92.65 94.11 90.61 91.32 9132 7,127.000 

Dee 07.2020 92.89 94,29 91.15 92.24 92.24 5.556000 

Nov 30.2020 95.23 96.55 92.75 93.29 93.29 7879.400 

Nov 23 2020 96.35 97.37 94.83 95.74 95.74 4.881.900 

Nov 16 2020 10312 104.15 94.38 96.10 96.10 7.224.100 

Nov 12 2020 0.633 Dividend 

Nov 09.2020 104.70 106.85 10172 102.14 101.52 5.410.900 

Nov 02 2020 10168 105.60 101.06 102.36 10174 6.418.000 

Oct 25 2020 101.95 10351 98.27 100.55 99.94 5.168.500 

Oct 18 2020 102.11 102.56 99.95 102.16 101.54 4864600 

Oct 11.2020 99.60 10188 97.66 101.56 100 94 4721.300 

Oct 04.2020 97.93 99.88 96.82 99.44 9884 5 395600 

Sep 27 2020 96.36 98.32 95.72 97.71 97.12 5232,800 

Sep 20.2020 94.19 96.40 92.76 96 31 95.73 5.635.200 

Sep 13. 2020 96.55 100.43 9411 94.87 94.29 7,146.700 

Sep 06.2020 96.61 99.04 94.64 95.96 95.38 4.870 600 

Aug 30.2020 93.34 98.26 92.70 96.49 9591 7.148.400 

Aug 23.2020 91 99 93.73 90.87 9362 93.05 6.313.800 

Aug 16 2020 91.14 92.75 90.66 91.99 91.43 4546.400 

Aug 13. 2020 0.633 Dividend 

Aug 09.2020 94.59 94.59 90.64 9121 90.04 4.278.000 

Aim 02 2020 qq.Oq QG 19 92 07 94.37 931 4 5 734 600 

•0.28 +0.57•6 

•0.16 •0.26% 

•0.35 •0.62% 

•0.46 •0 60% 

•1.51 +1.20% 

Tradelikeit's not 
your first rodeo 

People Also Watch 

LNT 49.12 

XEL 62.22 

CMS 56.93 

PNW 77.11 
1 i:/··.' '. Il , ' 

SRE 126.85 

Total ESG Risk score > 

32.3 H* , t.1.,r... 
Earnings > 

O ..•9%..,fp,1 

. 0 
0 

.08 
0 

Be•f B..t ..t §,at 

Flnancials > 

Annual Quarterly Revenue Earnings 

Ilni,ncl Homa Wltchllts My Po,tfo lo $cr-norl /remhlm I Markets rlmis PI,w,nil FInance Vldios Industries 

.Ie- D"rr ad!un'¢4 - 'O• * -*» M, fri r •-w pr,- e ,oMA, ec to, Oo,fl --on ir€ *. 
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* 'I 'i W, ' Ic·,r' 

jul 26.2020 93 46 95 75 92.56 95.26 94 03 5.676,500 

jul 19,2020 90 10 94.90 89 67 9359 92 38 6.625.400 

Jul 12.2020 88.03 9101 87.06 90 53 89 36 8.319,000 

Ju105.2020 90.87 91.62 8611 8805 86 92 6,328,300 

Jun 28 2020 86 03 90 86 84 98 9017 89 01 5.132.500 

Jun 21 2020 87.83 88 74 83 84 85 54 84 44 9,619.500 

Jun 14.2020 8895 93.00 87.89 88 07 86 94 10.073,700 

Jun 07.2020 92 52 95.82 89.28 9031 89 15 8.118.600 

May 31,2020 91 64 94 91 90 88 92 85 91 65 7,721,600 

May 24.2020 86.75 91 96 84.52 91 73 90.55 6,872,300 

May 17,2020 86.96 88 15 85 63 8614 85 03 6.746.600 

May 13, 2020 0.633 Dividend 

May 10,2020 85 01 86 42 8149 84 80 83.08 12.965800 

May 03.2020 8815 90.10 84 82 85.68 8395 7,937,500 

Apr 26.2020 94.04 95 94 87 95 88.46 86.67 7.903,000 

Apr 19, 2020 99.60 10017 92 27 93 77 91.87 8,037.700 

Apr 12,2020 96.80 101.00 93.91 100.34 98.31 7 779 800 

Apr 05.2020 87 68 98 78 87.16 98 22 96 23 7,773.400 

Mar 29 2020 9061 92.60 80 56 85 25 83.53 12.276,800 

Mar 22.2020 73.27 92 73 68 01 89 07 87 27 13,163,300 

Mar 15, 2020 91.49 109 S3 72.08 74 09 72 59 21.872.300 

Mar 08 2020 97 81 105 64 78 93 99 42 97 41 15,839,900 

Mar 02.2020 92.89 105 43 92 73 104 72 102.60 11.654.200 

Feb 24.2020 102 37 10285 90 16 92 33 90.46 11,011300 

Feb 17.2020 102 37 10328 10166 10250 10043 5.200,200 

Feb 13 2020 0.633 Dividend 

Feb 10.2020 99 97 10211 99 38 101 87 99.18 6.165.200 

Sivi,-o,ed D·' Loal 

Recommendation Trends > 

Strong Buy 
Buy 

(Jni,·it„ f.,n 

5eIt 

Recommendation Rating > 

bt,Ong Buy ricki Ultdi !>li 
Bub peifmni 

Analyst Price Targets (12) > 

Average 95.00 

nag 

0 
J i.({1 te{ t •1] .h.•Il,] 'd /. .I r, 1 .. . DO /.Ill'cc 

Current 85 89 

Upgrades & Downgrades > 

Upgrade 
B/fcl,1~b lJ,1(jerweichI 
to Equal Weight 

EX>wngrade KevB,anc OVer¥,elg~~t t0 
5•ctor Weight 

Maintains Credit Su'sw to 
Undeiperforrn 

11 4 .I. 0 

Maintains Credit 5(Ii'/€• (O 
11'.' 0-'1 

Underporfoffij 

Maintains Keyeoiii to Oven·/Wht toi :•./O.(' 

Maintains KeyBmr to Overweight ·), : 1,202(, 

Company Profile 

231 West Michigan 

Street 
Milwaukee. Wl 53203 

United States 
414·221 2345 
hr tp //w nvwrcenergygrou p com 
Sector(s) Utilities 
Industry Utilities-Regulated Eiectrk 

Full Time Employees: 7.SOO 

WEC Energy Group. Inc.. through its substdiar,es. 

Finance Home Watchllsts My Portfolio Screeners Premium i* Markets News Personal Finance5 Videos Industries 
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Avista Corporation (AVA) '¢7 Add to NW/lf 2 V·gw. tirna /W t 10W t 9M T 
, f 'Ji N., ·j.K. R,dl T 11~e P ,~3 '..Uficr·t, , i u5[) 

39.25 +0.50 (+1.29%) 
A~ ol 3 58PP.t f%T Al.ir.e~ opei, 

Summary Company Outlook ~ Chart Conversations Sta tistic~ Hbtorkal Data Profile Financlals Analy„ Options Holders Susta.ab,Iity 

R· X 

Time Period Feb 10,2020 - Feb 10.2021 v Show: Historical Prtces v Frequency: Weekly v 

(.ui,e. v.Ui: ,£ Download 

0'.." '1*' [O/ L,D.I Adl { ICW VII-

Feb 10. 2021 39.00 39.78 38.98 39.25 39.25 182459 

Feb 08. 2021 38.26 3891 38 0/ 38.75 38.75 602,200 

Feb 01.2021 37.41 38.26 36468 38.19 38.19 1.707.200 

Jan 25. 2021 38.40 39.96 37.41 37.48 37.48 2.174,800 

Jan 18.2021 40,62 40.62 37.63 38.66 38.66 1,483.500 

Jan 11. 2021 39.93 40.50 39.48 40.33 40.33 1,619,000 

Jan 04. 2021 40.25 4147 38.54 4012 4012 2.298.500 

Dec 28,2020 40.08 40.73 39.61 4014 4014 1.249.800 

Dec 21. 2020 38.33 39.99 37.27 39.92 39.92 1,503,500 

Dec 14.2020 39.25 40.36 38 58 38.85 38.85 3.410,400 

Dec 07,2020 3716 39.28 37.09 38.96 38.96 1.917.800 

Dec 02.2020 0.405 Dividend 

Nov 30.2020 38.09 38.38 36.20 37.38 36.98 2.245,000 

Nov 23,2020 37.70 39.64 37.68 38.40 37,99 1,418,000 

Nov 16, 2020 38.45 39.15 37.01 37.51 3711 1.556.200 

Nov 09,2020 35.16 38.06 35 16 37.82 3741 2.026,300 

Nov 02,2020 33.64 35.31 33.25 33.99 33.62 1.637.100 

Oct 25,2020 34.67 3528 32.26 33.22 32.86 1,879.800 

Oct 18 2020 33.87 34.98 32 5S 34.97 34.59 2.318.000 

Oct 11. 2020 34.87 36.02 33,88 34.01 33.64 1.165.400 

Oct 04.2020 34.69 35.59 34,23 35.08 34.70 2,289.900 

Sep 27. 2020 33.90 34.89 33.54 34.61 34.24 1,952.400 

5ep 20.2020 34.02 35.01 32.95 33.90 33.54 2.777,700 

Sep 13 2020 34.48 35.SO 33.86 34.68 34.31 3.955,700 

Sep 06,2020 37.05 37.05 34.26 34.44 34.07 1.954,900 

Aug 30.2020 36.89 37,48 36.30 37.10 36.70 1.974.300 

Aug 23.2020 35.78 37.10 35 40 37.05 36.65 1.922.700 

Aug 19. 20)0 0.405 Dividend 

Aug 16.2020 3716 37.34 35.48 35.65 34.87 4.260.900 

Aug 09.2020 38.22 38.61 36.77 37 25 36.44 1654.200 

A,w 02 202{1 37.74 M =.=. 'A )2 'tR 26 37 43 1 631 101 

+0.44 +0.51% 

-0.49 -0 78% 

+1.30 +198% 

+0.03 •O.07% 

•0.02 +0.04% 
W 

¥Oho~.r.on,e -
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People Also Watch 

IDA 87.01 
UA: /RP /•, 

BKH 61.95 
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ALE 66.91 
~11€'¢ ~''C 

POR 42.83 
t.l•d G.i·: ol f '. rt 

PNM 48.83 
*M Pt·Uvf. r. 1. · H• Id · 

sleep enumber -

ITS EASY TO FIND 
THE BEST BED FOR 
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Advertise with ui 
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Privacy Dashbo.id D> 
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UO:e Open H,GI, LOW tlo:e• Ad, OOGC'· Volualo 

Jul 26,2020 37.19 37.94 36.12 37.13 36.32 1.662.000 

Jul 19.2020 37.28 38 46 36.60 37.37 3656 1.599,900 

Jul 12,2020 36.17 37.44 35 53 37.26 36.45 1,703,400 

Ju!05.2020 36.98 37.18 34 28 36 14 35.35 2,175,200 

Jun 28,2020 34 22 37.42 33 93 36.65 35 85 1,870,100 

Jun 21. 2020 35 25 36.14 33.34 33.77 33.03 3.174,400 

Jun 14,2020 3S,84 38 60 35.28 35.33 34 56 3,331,800 

Jun 07,2020 39.79 40.00 35.88 36.48 35 69 2.122,700 

May 31, 2020 39 18 40.84 38.88 39.65 38.79 2.52 S.300 

May 28,2020 0.405 Dividend 

May 24,2020 38.91 39 64 38.03 39.17 37.92 2,062,200 

May 17, 2020 37.25 38.62 36 73 38.07 3685 1,770,900 

May 10, 2020 39.93 4031 3452 36.03 3488 2,643,500 

May 03,2020 40.48 42.32 39.23 39.93 38.65 1.807,400 

Apr 26,2020 43.13 44.94 40.55 40.90 39.59 1.739,100 

Apr 19, 2020 43.66 4461 4197 42.84 41.47 1.888.300 

Apr 12,2020 44.64 45.39 42.42 44.51 43.09 2.044,600 

Apr 05,2020 42.10 45.76 40.53 45.39 43.94 1.867.300 

Mar 29,2020 41 93 45.83 38.78 40 60 39 30 3.608.400 

Mar 22,2020 35.4G 42.73 32.09 40.90 39.59 4,198.400 

MarlS,2020 41.66 53.00 35.16 36.16 35.00 6.159.800 

Mar 08,2020 50.20 52.06 4198 4500 43.56 3.834,300 

Mar 02,2020 47.27 52.80 47.18 S2.59 50.91 3,068,000 

Feb 24.2020 50.75 51.60 45.94 47 15 45 64 3,078,000 

Feb 20,2020 0.405 Dividend 

Feb 17.2020 52.22 52 43 5119 51.19 49.17 1,296,800 

Feb 10, 2020 51.22 52.13 50.87 52.01 49.96 1.455,900 

'C'o'c price Idju.cl ~o, .pbM 'Adi[,5Wcl <!ok pf,Ce aulu.ted foi both d,vlde,x]5 arld spl,1* 
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Flrar,<i Home Witchlhts My Pcrtfollo kreener, Premium I Mar-ts News Pe-sonal Flr,ance Videos Industries ··· 

Black Hills Corporation (BKH) * Add :o watchl,s: ~ && V,i,{on l.·nd .W t low t VM T 

61.97 -0.51 (-0.82%) 
,! . Iir ' b? r.t.,(kt•f Gpt•1 

Summary Company Outlook / Chart Conversations statl,t,cs Historical Data Profile F,nanc,its Analytls Opt,OFI5 Holderi Sustatnab,I,t y 

8.1 % Annuity R 
Aunu,t/All,anee co,li 

Time Period keb 10 2020 · Feb 10.2021 - Show: Histo[,cai Prices V Frequency: Weekly -

Earn 8.1% return in your anr 
Market-like returns without · 
market-like volatility 

, .U'O 3:, Download 

i f ANN Mnlt 
'41'g" .N. AO!(k-A 

Feb 10. 2021 62.88 63.91 60.92 6197 61.97 367,908 

Feb 08, 2021 62.00 62.58 60.55 62.48 62.48 766.000 

Feb 01.2021 59.27 62.04 58.72 61.93 61.93 1 488 400 

jan 25.2021 59.01 61.43 58.22 59.12 59.12 2.917,400 

Jan 18.2021 62.50 62.50 58.52 59.16 59.16 530 200 

Jan 11 2021 58.98 62.31 58.98 6197 61.97 1.502.000 

Jan 04. 2021 6161 62.24 58.36 59.38 59.38 2.124.800 

Dec 28.2020 6041 61.65 60.22 61.45 61.45 1.211.800 

Dec 21.2020 5968 60.87 57.20 59.95 59.95 1,247.100 

Decl 4 2020 S9.78 61.88 58.95 60.69 60.69 2.63S.700 

Dec 07.2020 60.14 60.54 57.02 59.13 59.13 2.649.000 

Nov 30.2020 63.00 6300 59.51 60.40 60.40 1.973.400 

Nov 23.2020 62.37 64.99 6195 63.33 63.33 908,200 

Nov 16.2020 0.565 Dividend 

Nov 16.2020 63.81 65.36 6143 61.90 6135 2.052900 

Nov 09.2020 62.16 64.40 60.51 6311 62,55 2.327.400 

Nov 02.2020 57.01 61.32 56.56 58.63 58.11 2 684 000 

Oct 25 2020 58.87 59.54 5631 56.66 56.15 2.788,300 

Oct 18. 2020 58.26 59.72 56.50 5943 58.90 1.456.600 

Oct 11.2020 57.52 58.87 56.82 58.14 57.62 1.107400 

Oct 04 2020 55.79 58.84 5481 57.79 57.27 1 721.400 

Sep 27. 2020 53.78 55.56 52.84 55.34 54.84 1926 300 

Sep 20.2020 53.75 54.85 51.97 53.31 52.83 2.103900 

Sep 13. 2020 53.59 56.23 5334 54.32 53.83 2 384 200 

Sep 06.2020 55.98 55.98 52,89 53.22 52.74 1 081 100 

Aug 30.2020 56.20 57.33 54.98 55.98 55.48 1.336.100 

Aug 23.2020 57.00 5752 54.16 56.59 56.08 1.350 500 

Aug 17. 2020 0.535 Dividend 

Aug 16. 2020 58.06 5852 55 91 56.68 55.66 1.282.300 

Aug 09.2020 59.48 61.29 58.16 58.53 57.48 1.803.800 

Aug 02.2020 58.08 59.79 54.50 59.04 57.98 2 676.800 

+0.53 •061% 

-0.02 0.04% 

•0.65 .l.00.4 

+1.31 +2.00% 

+0.53 *1 37% 

0 
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$ '1.,Iiv 1 

ALE 66.93 

AVA 39.28 
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O '.14'i 'u; i 1. 
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Finance Home Watchll'U My Portfolio Screeners Premium b Markets News Personal FInance Videos Industries ·-

JUI~0.IU4/ Ov 30 OU Oi D / 40 3/ .0 DO OZ 4.V/I.Uvu 8.1 % Annuity N 
Jul 19,2020 60.46 62.65 58.76 60.58 59.49 1.593 200 

Jul 12.2020 60 08 62 68 58 92 60 80 59 70 2,073,200 

Jul 05 2020 59.02 59.94 55.46 59 92 58 84 2.461,100 

Jun 28.2020 53.55 59.02 53 32 58 54 57 49 2.000,900 

Jun 21. 2020 54.03 56.80 52.36 53 03 52.07 2,265,900 

Jun 14, 2020 55.37 60 07 54.33 54.39 53 41 2.163,100 

Jun 07.2020 62 42 63 42 5473 56.81 55 79 2.115.400 

May 31.2020 61.71 63.38 59 43 6199 60.87 1.534.700 

May 24.2020 60.51 62 37 60.17 6171 60 60 1,878.000 

May 17 2020 58.47 60 47 56.80 59 03 57,97 2 276,900 

May 15,2020 0.53S Dividend 

May 10, 2020 59 76 60.04 53 73 55 91 54 39 3,103.700 

May 03,2020 58 98 62 16 58 00 60 74 59 08 2,051 200 

Apr 26,2020 63 40 68.46 58 84 59,73 58 10 2,501,800 

Apr 19,2020 66 28 67 35 60 92 62.52 60 82 1.372,300 

Apr 12,2020 69 03 69 79 63 89 67.63 65.79 1.531.400 

Apr OS. 2020 61.14 70 80 60 82 70 66 68.73 1.721,900 

Mar 29.2020 63 72 68 32 57 47 58 37 56 78 2.553,600 

Mar 22.2020 Sl.46 6618 48 68 63 10 61 38 2,832.800 

Mar 15,2020 55 35 60 09 4807 5172 50.31 4,198,700 

Mar 08.2020 75 23 77 33 60.46 65 89 64 09 3.089.000 

Mai 02,2020 72.64 81 43 72.37 80.68 78.48 2.358,100 

Feb 24 2020 8396 84.61 7123 72 20 70 23 2544,200 

Feb 17. 2020 85 52 85.97 83 92 84 73 82 42 1.141,700 

Feb 13, 2020 0.535 Dividend 

Feb 10. 2020 84 25 85.54 83 19 85 35 82 49 1 411,800 

An I u,t ~ A 1 ·, a, ice t o,ji 

Earn 81% return in your ann 
Market-like returns without t 
market-like volatility. 

Recommendation Trends > 

q
'l
 

B 

St,ong Buy 

Recommendation Rating > 

-

1 , t , 

btfO/1: Huv H 'td UI.. L, r|| 
Buv pcrfofni 

Analyst Price Targets (8) > 

Average 70 88 

0 
l/.64 Co ! { 41, /9 00 

Current 62 02 

Upgrades & Downgrades > 

Credit Suisse io Maintains 1 ] "2'4'1 Outperfoi in 

Bof A Secui,t,es N:utia Upgrade to Buy •1'14' 0 0 

Credit Su,SS(• to Maintains 11 :/.)i) /! 
Otitperform 

Maintains M,zi,I.o to Btly ,/, 2() / 

Reiterates Miruho to Bu, j.'/,2020 

Upgrade Sidot[ & r.o Neutjat to 
Buy 

Company Profile 

7001 Mount Rushmore 
Road 
Rapid City, SD 57702 
United States 
605 721 1700 
http //www blackh,Ilsco, peom 

Sector(s). Utilities 
Industry: Utilities-Diversified 
Full Time Employees 

Black Hills Corporation. through Its subsidiaries. 
operates as an electric and natural gas utility 
company in the United States. It operates through 
Electric Utilities , Gas Utilities . Power Generation . 

and Mining segments. The Electric Utilities 

segment generates. transmits, and distributes 
electricity to approximately 2 14,000 electric 
customers in Colorado Montana. South Dakota, 
and Wyoming, as well as provides electrical system 
construcrion services to large industrial 
customers. This segment owns 939 megawatts of 

generation capacity and 8.900 miles of electric 
transmission and distribution lines The Gas 
Utilities segment distributes natural gas to 

approximately 1.066,000 natural gas utility 
customers in Art<angs. Colorado. Iowa. Kansas, 

0000420 



Edison International (EIX) O Add to //Ch,is, 2 Viwlo,% t,ei:d iW * 13W t 9M T 
i•·i'. i, Iht' L-

58.50 +0.72 (+1.25%) 58.53 +0.03 (0.05%) 
'•T i K·+.r ' t,9~·'.* th' Altpf f.,r: 4 W"'15' 

5ummary Comi'ny Outlook ~ Chart Coeversat,on; Stat,$t,cs Hlstorkal Data Profile ~inanc,ats Analys,% Options Holders Susta,nab,I,ty 

Get all of your favorite essentials 
Shop now 8.1% Annuity R 

ihiult¥All .w<eccrn 

T,me Period: .eb 10 2020 - Feb 10 2021 - Show Historical P,/(es v Frequency: Weekly v 

Earn 81% return in your ann 
Market-like returns without 1 
market-like volatility. 

¢6 [».vr,IOJo 

Ai.N t.IOIU 

Feb 10.2021 58.13 58.94 57.92 58 SO 58.50 1.594.946 

Feb 08. 2021 58.55 58.56 56.73 57.78 57.78 3 681,900 

Feb 01. 2021 58,11 59,66 57.55 58.65 5865 9.521.500 

Jan 25.2021 59.07 60.03 56.93 58.16 58.16 10.124 800 

Jan 18,2021 62.05 62.30 58.53 59.30 59.30 6.968.BOO 

Jan 11.2021 62.18 63.59 60.20 6187 61.87 7.455.700 

Jan 04.2021 62.76 63.07 59,91 62.30 6230 7 576,500 

Dec 30 2020 0.663 Dividend 

Dec 28.2020 62.30 63.17 61.46 62.82 62.15 3,507,800 

Dec 21 2020 61.73 62.25 60.45 62.19 61.53 5.132,800 

Dec 14. 2020 63.00 6383 6201 62.54 61.87 9.929.700 

Dec 07 2020 61.30 63.42 61 13 62.80 62.13 7,391.700 

Nov 30 2020 62 38 63.10 60.89 61.83 61.17 9.029,300 

Nov 23.2020 63.56 65.74 62.51 62.79 62.12 8.264.900 

Nov 16. 2020 64.99 66 68 63.00 63.38 62.70 10618.700 

Nov 09.2020 6 I 93 64.75 58.92 64.06 63.38 10.491.100 

Nov 02.2020 56.40 59.71 56.00 58.32 57.70 7 197.400 

Oc 25 2020 59.98 60.11 54.83 56.04 55.44 12.192.000 

Oct 18 2020 57.96 60.86 5745 60,49 59.85 9.167.300 

Oct 11 2020 56.16 58.55 55,53 58.11 57.49 7 484.300 

Oct 04.2020 51.76 56.73 51.59 56.09 55.4g 11.623,300 

Sep 29.2020 0.638 Dividend 

Sep 27. 2020 52.01 52.64 50.00 51.50 50.32 11.483200 

Sep 20.2020 50.74 51 73 48.47 51.65 50.47 14440 700 

Sep 13.2020 50.82 52.93 50.51 51 42 50.25 15.497.500 

5ep 06.2020 52.43 52.53 49.90 50.63 49.47 10.655,100 

Aug 30.2020 51.88 53 58 51.44 52.26 51.07 10.536.000 

Aug 23, 2020 5136 52.48 50.68 5217 50.98 7.812.100 

Aug 16. 2020 52.62 52.74 50.39 51.26 SO.09 11.674 100 

Aug 09.2020 54.69 55.17 52.28 52.69 51.49 10.280 200 

Aug 03 2{))0 ~5.3'1 55.37 51 1 c, q461 53 36 9 44R 100 

Trade Hke It'$ not 
your first rodeo 

People Also Watch 

ETR 96.00 •1.00 •1.05% 
·r•,~, ( i/CI).+it, ~ 

SRE 126.72 •1.38 •1.10% 

FE 31.76 -0.77 2 3796 
I//M" 

DTE 122.19 •0.86 •0 71% 

PEG 58.85 •0.12 .0.20% 
'I.rl,L.I>.//'i,O/+ 

Total ESG Risk score > 

28.9 A/*dlum ,/dpi.../I 

Earnings > 

0 

0 0 
.. 

0 

K.{ ·$,CO MID,¢J ' '%= Be.,t 

Flnanclals > 

A,w,ual Quarterly Revenue Earnings 
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'··rt - A•~, f I. I 

Jul 26.2020 SS.76 55 93 5290 55 67 54.40 13.580,000 

Jul 19 2020 55 98 57 25 54.77 56 02 54 74 8.953.SOO 

Jul 12. 2020 56 00 57.59 5506 56 36 55.07 11.141,300 

Jul 05.2020 56 37 56.92 52 56 55 33 54 07 11.245.900 

Ju102.2020 0.638 Dividend 

Jun 28.2020 55.41 56 71 53.90 55.54 53.65 12976,100 

Jun 21,2020 55 74 56 76 5291 54 82 529S 22,554 100 

Jun 14.2020 56 37 6210 55 65 55 66 53 76 25.163.500 

Jun 07.2020 61 37 64 92 56.13 57 57 5561 17.393.300 

May 31.2020 58.28 61.87 58 28 60 88 58 80 14 030.800 

May 24.2020 57 49 58.54 55 72 5811 56 13 12,771.500 

May 17.2020 57.58 58.05 55 42 56.43 54.51 11 510 700 

May 10, 2020 56 61 58.22 55.35 559S 54.04 12 736 000 

So/t//i,! ti, La.il May 03,2020 56.16 58.04 53.44 57.05 55.10 10.797 400 

Apr 26 2020 59 95 63 38 54 57 55 69 53.79 10970500 

Apr 19.2020 61,30 61.75 57 37 59.25 57 23 10.765.600 

Apr 12,2020 59 68 6241 57 52 62.06 59 94 13.054.500 

Apr 05,2020 51.60 61.90 51 49 60 27 5822 13,506,700 

Mar 30.2020 0.638 Dividend 

Mar 29,2020 55.71 57.17 48 33 49 36 47 13 12.812.300 

Mar 22 2020 46.46 5955 44.14 55 36 52 86 15.912.300 

Mar 15. 2020 48.47 53 96 43 63 46 86 44 74 21,885.900 
Advertite with us 

Mar 08.2020 65.24 66.44 49.78 S3 25 50,84 20,901.500 

[)ata D,sc,ai,rr, help %u,o:e;tion' Mar 02,2020 67.53 71.82 66.17 67.59 64.53 18,294.400 
Pnv.ia· D ishboaid [> 

Feb 24,2020 77.75 77.81 65.26 67 19 64.15 12.256.300 P,,£ :i. , (IJpd.I,·d) About Oui Adx 1,•in~ 
'UIJ.e]) 51tr·n'al, 

Feb 17.2020 77.38 78 53 76 41 77 57 74.06 6.319.300 • f in 
20./J Ve,i, on Medu All r,ghi , ieq„i ke! 

Feb 10.2020 77 21 7893 76 60 77.14 7365 6.998,900 

i il, 4!• 'I' ,"i it'.I.!•"'i'W'. 'iiI,,%1•'1/i [.'h'i.il-·AU. 'I'/'i[· 
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Hawaiian Electric Industries, Inc. (HE) O Ada to watchltst B, 8% V.wtorf trend 2W T .OW T '~M T 

34.95 +0.97 (+2.85%) 34.96 +0.01 (0.03%) 
/1'e' 1~~J. ·t (}t}~ ,,l t •I 

Sum mm y Company Outlook Iib Chart Conversations Statistics Historical Data Profile Financiats Analysis Options Holders Susta,nabil,ty 

Select Loa„ Amount 

$400,000 

Time Period: Feb 10.2020 - Feb 10. 2021 v Show: Historical Prices v Frequency: Weekly v 

' '.'ID i Download 

Aej. ... 
S»1»ea by Local 

Feb 10. 2021 34,47 35.03 34.31 34 95 34.95 342 546 

Feb 08 2021 34.23 3431 33.70 3398 33.98 469.700 

Feb 01.2021 3330 34.34 32.96 34.10 34.10 1.992.600 

Jan 25,2021 34.37 34.67 33.05 33.06 33.06 2.437,600 

Jan 18.2021 34.16 34.89 33.28 34.50 34.50 2.449 300 

Jan 11 2021 34.00 34.36 3337 34.13 34.13 2.349.600 

Jan 04.2021 35 54 36.13 3406 34.18 34.18 2,447.800 

Dec 28.2020 34 77 3551 34.54 35 39 35.39 1.276900 

Dec 21 2020 3525 35.43 34.25 34.59 34.59 1,291.800 

Dec 14.2020 3781 37.97 35.38 35.50 35.50 2 754.200 

Dec 07 2020 35 . 85 37 . 77 35 , 81 37 . 47 37 . 47 1 . 919 . 800 

Nov 30.2020 36.35 36.71 35.56 35.92 35.92 1,714.100 

Nov 23.2020 36.50 3808 36.40 36.54 36.54 1 157900 

Nov 19. 2020 0.33 Dividend 

Nov 16 2020 37.98 38,29 3621 36.44 36.12 2.456000 

Nov 09 2020 34.63 37.91 34.34 37.33 37.00 2.680.300 

Nov 02.2020 33.17 34.66 32.98 33.17 32.88 1.668900 

Oct 25.2020 34.65 34.81 31.83 33.04 32.75 2.403400 

Oct 18.2020 33.91 35.16 33.57 34.90 34.59 1,695.700 

Oct 11.2020 34.46 35.04 33.51 34.11 33.81 1.216.200 

Oc[ 04.2020 3402 35.24 33.72 34,47 34.17 1.555.500 

Sep 27. 2020 33.29 34.05 32.74 33.89 33 59 1.667.300 

Sep 20.2020 32.42 33.29 32.02 33.16 32.87 2.165,400 

Sep 13. 2020 33.03 3351 3261 32.68 32.39 3,059 100 

Sep 06.2020 34.35 34.38 32.68 32.96 32.67 2.005.200 

Aug 30.2020 34.30 35.04 33,81 34.31 34.01 1.814.200 

•0.63 •0.73% 

•0.77 •2 49% 

+0.40 •0.52% 

-0.55 0 88% 

·0.28 •0.57% 

0 

0 

"/h"'Inc•.r -

Trade like It's not 
Ytur first rodeo 

People Also Watch 

IDA 87.20 
PA~·.*F Ir 

OGE 31.70 

PNW 77.06 
'..*I.- .r' 

BKH 61.93 

LNT 49.12 
.,L „r ¢ i,I '. ' .t, .Il, 

Earnings > 

0 
0 

Br,t ..l,t/d ." 

Financials > 

Annual Qt,/i terly Revenue Earnings 

Aug 23.2020 34.52 3514 33.94 34.42 34.12 1.617000 

Aug 20 2020 0.33 Dividend 

Aug 16. 2020 35,51 35.98 34.08 34.38 33.76 1902200 

Aug 09.2020 36.40 36.57 35.22 35.67 3503 1.658800 

A,iur)7 2070 R617 M 74 14 7 q 16.22 K C, 7 2 759 200 

Finance Homi Witchll:ts My Portfolio Scr,ener, Premium I -rkets News P-,onal Finance Vldioi -uitrlli 

Ill.lili 
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Illi LCV , .,I ' 1(e ~LO L € 

Jul 26,2020 36 83 37 30 35 67 36.26 35 60 1.611.000 

Jul 19,2020 37.25 37 77 36 42 36 97 36 30 1.827,300 

Jul 12, 2020 36.46 37 71 3625 37 47 36 79 1,904,200 

jul 05.2020 36 55 36 63 3498 36 44 35 78 2,138.300 

Jun 28,2020 35 50 36 98 35 23 36.12 35 47 1.383,600 

Jun 21,2020 35 73 36 66 34 79 35 10 34 47 2,542.500 

Jun 14 2020 36 24 38 29 35 71 3582 35 17 3.080600 

Jun 07.2020 40 04 40 71 36.42 37 04 36 37 2.580,500 

May 31, 2020 39 52 40 76 38 32 39 67 38 95 2230,600 

May 24,2020 37 54 39 92 3751 39 46 38 75 2 486,200 

May 21, 2020 0.33 Dividend 

May 17, 2020 38 28 38 65 37 03 37 27 36.28 2,277.400 

May 10. 2020 37 86 38 63 34 93 36.11 35 15 3.258,100 

May 03,2020 3793 39 17 36.26 38 19 37 18 2.994,400 

Apr 26,2020 39 51 41 41 37 87 38 10 37 09 2.289.300 

Apr 19.2020 41.66 4166 38 79 3952 38 47 2.337,400 

Apr 12, 2020 45.38 45 55 40 62 4198 4087 3.017,700 

Apr 05,2020 41.54 46 66 4110 4S 60 44 39 2.396,900 

Mar 29,2020 42 40 44 29 39.45 40 00 38 94 3,815,600 

Mar 22,2020 38 88 4345 33 51 41 71 40 60 4,854.200 

Mar 15,2020 40 58 55.15 38 40 39 47 38 42 9,467,800 

Mar 08,2020 43 39 45 05 38 25 43 69 42 53 6.691,700 

Mar 02 2020 42.92 4697 42 91 46 74 45 50 3.475,900 

Feb 2S, 2020 0.33 Dividend 

Feb 24,2020 49 40 49 83 42.03 42 84 41 42 3.694,100 

Feb 17.2020 50 55 50 55 49 31 49 75 48 11 1.949.300 

Feb 10,2020 48 24 50 45 47 84 50 40 48 73 2,278,200 

# X 

J.CREW 
New arrivals, 

tlc\V sllilts 
Shop now 

Advertise with us 

[)ar.i DI'iia,n'ri Ilelp Suggrstioi, 

Privacy Dashboard 6> 

Pnv.ky {Updatedi AI ul,t Gui Ad, Ttri". 
IUpdated) 5,/(•m.,/ 

v f u' 
20.'1 Ven.oi, Media All flt'hts ie<.e, ved 

.i.el),i{, .I/L'r<1'0'~Il,t'· AdluM, .' Ook iii tc•, Jtiu;'{·'1 tr•F both (b i,Ji i J% WKJ 'fl,n 
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IDACORP, Inc. (IDA) ·6 Ada to w/chlnt 2 Vitaor. tfrnd 2W t l OW T .,M t 
'•,L/· ,/ea· ti,ni• ki·ce Llitien(v,n';%[ 

87.20 +0.63 (+0.73%) 87.12 -0.08 (-0.09%) 
·U· f,i.·. ' ; ou•'P.I {•~: 

5ummary Company Outlook i Chart Conversations Sta tijtKS Hlstorkal Data Profile F,nanc,als Analyt,5 Options Holder' *,Sta,nab,I,ty 

~ EUR61PE'S hi . 
F#® YOUR INSPIA 

Time Period : Meb 10 2020 · Feb 10 , 2021 - Show . Historical Prices v Frequency . Weekly v 

1 DownloJCI 

/,€;V .Kjl ( ,-"4 I..//ed cv l ocal 

Feb 10. 2021 87.25 87.63 86.34 87.20 87.20 360.037 

Feb 08. 2021 88.95 88.95 86.43 86.57 86.57 580200 

Feb 04. 2021 0.71 Dividend 

Feb 01. 2021 88.97 89.73 86.72 88.63 87.9I 1.415.300 

Jan 25. 2021 88.09 90.90 87.65 88.30 87.59 1.882,000 

Jan 18. 2021 90.89 90.89 87.34 8841 8769 1.493.200 

Jan 11. 2021 88.96 92.14 88.09 90.35 89.62 1.658.600 

Jan 04. 2021 96.46 96.46 86.57 8921 88.49 2.224.100 

Dec 28.2020 95.43 96.29 94.57 96.03 95.25 1.031.500 

Dec 21.2020 94.24 96.11 92.23 95.11 94.34 1.038.200 

Dec 14.2020 94.67 9803 93.20 94.93 94.16 2.378.900 

Dec 07 2020 91.57 94.16 91.20 93.87 93.11 1,171.900 

Nov 30.2020 92.02 92.54 90.43 91.54 90.80 1.179.500 

Nov 23.2020 90.83 93.79 90.73 92.08 91.33 824,100 

Nov 16 2020 95.11 95.13 89.05 90.30 89.57 1.570.100 

Nov 09 2020 9318 95.86 90.75 9373 92.97 2.036.700 

Nov 04.2020 0.71 Dividend 

Nov 02.2020 88,47 91.99 87.50 90.29 88.86 1.851700 

Oct 25.2020 90.49 9151 85.58 87.73 86.34 2.045,800 

Oct 18 2020 87.18 91.44 85.58 91.25 89.80 1.253.700 

Octll,2020 87,40 88.71 86.22 87.11 85.73 1 067,600 

Oct 04,2020 82.97 87.70 81.91 8742 86.04 1.710*400 

Sep 27 2020 81.26 8342 79.29 82,97 81.66 1,476 400 

Sep 20.2020 8149 82.47 7891 80.55 79.27 1997000 

Sep 13.2020 83.72 84.78 8135 8198 80.68 1.919.500 

Sep 06.2020 87.95 88.08 82.70 82.91 81.60 1.010.300 

Aug 30.2020 88.20 91.37 87.25 8802 86.63 1.222.300 

Aug 23.2020 88.85 90.00 87.35 88.54 87.14 1.222800 

Aug 16. 2020 8788 89.34 86.05 88.14 86.74 1 457600 

Aug 09.2020 93.36 93.91 87.68 87.94 86.55 1631800 

Ain; 04 )070 0.67 Diviripncl 

•0.51 +1.32% 

-0.36 -0.58% 

+0.00 •0.01% 

+0.01 •0.02% 

+0.97 +2 85% 

0 

/h,I/f,-n. r ·-/.... 
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People Also Watch 

AVA 39.26 

BKH 62.12 

PNM 48.81 

POR 42.81 
, 1 1 ,"™r.I 1 h 

HE 34.95 

Earnings > 

0 , nnwit.t Pi 

O G 

But ~•~,$1¢a '., . .eJ 8¢.• 

Flnanclals > 

Annual Quarterly Revenue Earning, 
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Aug 02.2020 93.20 93.20 90 18 92 68 90 55 1.224.200 

Jul 26.2020 92 71 95.17 90 69 9325 91.11 1,155,500 

Jul 19,2020 91.40 95.16 89 95 93 00 90 86 803,800 

Jut 12. 2020 90 26 9210 89.36 91 48 89 38 1.100.900 

Jill 05.2020 90.55 90.69 86 17 9011 88 04 1.308.600 

Jun 28,2020 85.17 90.77 84 93 89 58 87 52 1.271.000 

Jun 21.2020 85 08 87 98 84.14 84.77 82 82 1.771.100 

Jun 14,2020 85 32 90 58 84.32 85.25 83.29 1.810.800 

Jun 07.2020 94.08 95.88 85.65 86 96 84.96 1,641.500 

May 31 2020 93 01 96.19 92 20 94.05 91 89 1.130.900 

May 24.2020 90.67 93 59 89 72 93.23 91 09 1,155.300 

May 17.2020 87 20 90.11 86.28 8810 86 07 1.199000 

May 10, 2020 91 05 91 49 83 02 84.91 82 96 1 979.600 

May 04.2020 0.67 Dividend 

May 03.2020 89 10 9217 87 05 91 98 89 18 1.257.200 

Apr 26.2020 93 18 95.31 87.90 88 47 85.78 1.230.800 

Apr 19. 2020 95 09 95 37 90.30 9218 89.38 1.255.200 

Apr 12. 2020 97.12 97.30 91 33 95 85 9294 1,551.600 

Apr 05.2020 88 54 99.37 88 54 97.80 94.83 1.306.900 

Mar 29.2020 9135 93 21 83.26 85.47 82.87 2.580,800 

Mar 22.2020 74.29 94 32 69 05 90 08 87.34 2,408,600 

Mar 15,2020 82 85 95 48 73 34 74 96 72 68 2,708,900 

Mar 08,2020 102.10 103.80 81 94 89 71 8698 2.086,500 

Mar 02.2020 96 64 107 75 96.41 107 38 10412 1 524,400 

Feb 24.2020 111.15 112.28 95.85 96 64 9370 2.259.600 

Feb 17. 2020 11211 11358 109.97 111 88 10848 1011,700 

Feb 10, 2020 109.91 111.99 108.08 111.91 108.51 1,365.700 

:·r,t' A IIi ,¢ ':il A 11, ' I ·,/ I~ /. • '~ ~ ili j·. J: /. •.I·, $ 

HIPS - US High Income ETF 

Ad by Granik,Shares 

Recommendation Trends > 

Strong Buy 

!3t,y 

%e,1 

Recommendation Rating > 

%1'0 ng IJ „ v Hold l,rK'e :r. 1 
Buy Pfffo.' 

Analyst Price Targets (4) > 

Average 102 75 

0 
[ o., 4.1 00 H>1111000 

Current 87.20 

Upgrades & Downgrades > 

Downgrade Well; Fargo Equal Welghi , „ „ 
to umleiv,eight 

Maintains Sidoti & Co to Buy £'...020 

5,doli & CO Npt,Iral to Upgrade $ .).r" Buy 

Maintains Welh f a,go to Equal 
We'Cllt 

Reiterates B of A Secu, ities to Buy · 1 ,/.( 

Upgrade B of A Secuntlei Neutral 
to Buy 

Company Profile 

1221 West Idaho Street 
Boise. ID 83702,5627 
United States 
208-388-2200 
htt P //www,dacorpinc com 

Sector(s) Utilities 
Industry: Utilities-Regulated Electric 
Full Time Employees· 1,985 

IDACORP. Inc engages in the generation. 
transmission. distribution. purchase. and sale of 
electric energy in the United States The company 
operates 17 hydropower generating plants located 
in southern Idaho and eastern Oregon. three 
natural gas·fired plants in southern Idaho, and 

interests tn three coal·fired steam electric 
generating plants located in Wyoming, Nevada, 
and Oregon. As of December 31. 2019. it had 
approximately 4.830 pole·miles of high·voltage 
transmission lines· 24 step-up transmission 
substations located at power plants: 21 
transmission substations. 9 switching stations: 31 
mixed-use transmission and distribution 

Finance Home Watchllsts My Portfolio Screeners Premium * Markets News Personal Finance VIdeos Industries ··· 
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Finance Ho- Watchllsts My Portfolio Scr-ners Prmnlurn I htar-kets Niws P--sorut Financi Vkjlos Industries 

NorthWestern Corporation (NWE) ~ Add to -/cht,51 1, 33 .:%,Ior, irene .W * low t ·IM T 

57.54 +0.43 (+0.75%) 57.54 0.00 (0.00%) 
At!•. r-l·. t 00/..~ l . 

Summary Company Outlook ~ Chart Conversations StatlStl<5 Hlstorkal Data Profile F,nanc,als Analys,S OptionS Ho,Ce. Si/t/Inabihty 

r> 

· u, / When to claim 8.1% Annuity R 
An,iu,!vAII·ance corn 

Earn 8.1% return in your ann 
Time Pefiod Feb 10. 2020 - Feb 10.2021 - Show: Historical Pi,ces v Frequency: Weekly v Market-like returns without ' 

market-like volatility. 

UN.,k , In Ln,l ,£ Download 

A· RN F.1(,RE 
Ul· .I / Aol C.·. . „. 

Feb 10. 2021 5711 57.89 56.84 57.54 57.54 207.831 

Feb 08.2021 56 55 57.15 55.55 5711 57.11 459.600 

Feb 01,2021 54.69 5649 53.71 56.44 56.44 1.196.700 

Jan 25. 2021 54.93 56.41 53.16 54.47 54.47 2.428.800 

Jan 18 2021 59.14 59.25 54.64 55.43 55.43 1.513400 

Jan 11,2021 56.21 59.46 55.70 59.13 59.13 1 295.700 

Jan 04. 2021 5832 59.61 55.80 56.92 56.92 1,385.100 

Dec 28 2020 57.46 58.57 56.51 58.31 58.31 799.800 

Dec 21 2020 55.16 57.43 53.39 56.61 56.61 1.234.500 

Dec 14.2020 0.6 Dividend 

Dec 14.2020 56.04 57.58 55.60 56.01 5541 2.231.900 

Dec 07 2020 57.28 57.51 55.11 55.97 55.37 1 547.500 

Nov 30.2020 60.25 60.53 56.48 57.28 S6.67 2.330.500 

Nov 23.2020 59.02 62.82 58.81 60.96 60.31 1.281.500 

Nov 16,2020 59.79 61.45 57.50 58.77 58.14 1.865 900 

Nov 09.2020 55.42 59.71 54.30 58.32 57.69 1.413.800 

Nov 02.2020 52.87 56.06 52.16 52.92 52.35 1088400 

Oct 25.2020 55.92 5665 50.75 52.13 51.57 2.310800 

Oct 18 2020 52.05 56.38 50.35 56.32 55.72 1.793,500 

Oct 11 2020 51 85 52.85 50.22 51.87 5131 8537800 

Oct 04 2020 50.39 52.82 49.99 52.16 Sl.60 1.225,500 

5ep 27 2020 48.88 5026 48.07 50.03 49.49 1 402.300 

Sep 20.2020 48.95 49.70 47 43 48.69 48.17 1.725400 

Sep 14 2020 0.6 Dividend 

Sep 13.2020 49.86 51.29 4846 48.69 47.59 2.475.900 

Sep 06.2020 Sl.94 52.05 50 01 50,23 49.10 1 449.600 

Aug 30.2020 52.01 53.53 50.51 51.83 50.66 1 780.500 

Aug 23.2020 5361 54.40 51.41 52.22 51.04 1.122.900 

Aug 16. 2020 55.28 55.71 52.68 53.44 52.24 1.011.500 

Aug 09.2020 58.26 58.51 54,54 55.52 54.27 1.330000 

Aug 02.2020 56.26 58.23 54.82 57.87 56.57 1 565.200 

•0.01 +0 02% 

0.36 -0 589, 

+014 •0 38% 

•1.33 •2 03% 

•0.00 •0.01% 

0 

'ec Il,s.e' 

¥e/./inon,i -

Tradelike it's not 
your first rodeo 

People Also Watch 

POR 42.81 
1·i.Gri.·.•It··· f, 

BKH 62.11 
I • •' ·/ l .I I· 1. 

NJR 37.35 
. r'. 

ALE 66.95 

PNM 48 . 81 
.·•,•.~ krt.,Ke% , 

Earnings > 
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Annual Quartefly Revenue Earnings 
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Finance Home Watchlists My Portfolio Screeners Premium a Markets News Personal Finance VIdeos Industries ··· 

Jui 26.2020 54 40 57 26 53 83 56 26 54.99 1.938.100 8.1% Annuity R, 
Jul 19.2020 54 57 55.79 5300 54.79 53,56 1.470.500 AM.W/All i~fk.e LOn' 

Jul 12,2020 53 51 5S 43 52 76 54.85 5361 1.502,900 Earn 81% return in your ann 
Market-like returns without i 

Jul 05.2020 55 70 56 07 50 87 53 32 5212 2,097,400 market-like volatility 

Jun 28,2020 52 66 56 46 52.23 55.31 54 06 1.339.500 

Jun 21.2020 54 08 55 38 5100 52 14 50 96 2.179 100 

Jun 14.2020 54 15 58.47 5376 54 56 53 33 2137,000 
Recommendation Trends > 

Jun 12.2020 0.6 Dividend 

Jun 07.2020 62 69 63 40 54 16 55 58 53 75 1,760.300 

May 31.2020 60 04 6417 59 63 62 81 60.74 1 659.100 Stiong Buy 

8,,y 
May 24,2020 59.60 61.42 58 86 60 12 58.14 1 499.100 

6·2~ May 17. 2020 56 57 58 50 56 27 57 84 SS.94 1.675 000 

May 10.2020 57 94 57 94 52.10 54.25 52 46 2.954 100 

May 03,2020 55 58 S8.23 54.15 5803 5612 1,770,700 
Recommendation Rating > 

Apr 26.2020 5738 6245 55.38 5607 54.22 2.767,000 

Apr 19,2020 61.38 6177 5614 56 80 54 93 2,894,000 V 

Apr 12,2020 63 73 65 38 59,39 62 64 60.58 2.201.300 %1 roqg 8(1' Hotel I Jndl,·: 4 m' 
Buv IpefIOft,1 

Apr 05.2020 61.44 64.94 56.92 64.60 62 47 1 241.800 
Analyst Price Targets(8) > 

i . , '..,,/Itf €.1! 'A'!, I~ i•. ..+I, i~v,1 f,N hc hd. (lea~,a'1Jtil~ 
Average 63.13 

e, 
l 6..'i 00 •1·Jt / 1 lu 

Current 57.54 

Upgrades & Downgrades > 

Maintains Ci/lit 5u,v.e to 
Outperlo, ni 

Maintains KeyBJnc· to Overweight 1.~ :0'. 

Initiated KeyBanl to Ove, weight 0. l} 

Maintains Wells Iaigo to 
O..w.gm 

Downgrade Baiclays Overweight to . /1 I .'0'0 
Equal Weight 

Upgrade ( iedtt it,is,>e Neutral to 
Outpeflorm 

Company Profile 

3010 West 69th Street 

Sioux Falls. SD 57108 
United States 

605 978 2900 
ht[p //www.northwe~ternenerg> ccm 
Sector(s)· Utilities 
Industry: Utilities-Diversified 
Full Time Employees 1,533 

NorthWestern Corporation. doing business as 

NorthWestern Energy, provides electricity and 

natural gas to residential, commercial. and 
industnal customers The company operates 

through Electric Operations and Natural Gas 
Operations segments It generates, transmits, and 
distrbutes electricity, and produces, purchases, 
stores, transmits, and distributes natural gas. as 
well as owns municipal franchises to provide 
natural gas service in the communiries The 
company's natural gas transmission system covers 
approximately 4,810 miles of pipeline. It serves 
approximately 734.800 customers in Montana, 

South Dakota, and Nebraska. the United States 
NorthWestern Corporation was founded in 1923 

and is based in Sioux Falls, South Dakota 
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PNM Resources, Inc. (PNM) * Add to watahlisi 2 Visitor trend JW * low T 9M T 
••.U.1, I ~ i,f.· .J elky :,I USD 

48.81 +o.oo (+0.01%) 48.75-0.06(-0.13%) 
AI b- I.N· ·t Il;'?.1 /I 

Summary Company Outlook ~ Chart Conversations Stat ] St , cs Hlstorkal Data Profije F , nan € ials An @ Iysis Options Holders Suit / nabil , ty 

~ MOUSEA 
Ivl ELECTRONICS 

Time Period. Feb 10, 2020 - Feb 10.2021 - Show: Historical P,ices v Frequency: Weekly v 

."Int.•• U'D £ Download 

{ k•,r- .dl €.6.e--
Spon¥/ed by Local 

Feb 10.2021 48.88 48-96 48.78 48.81 48.81 534604 

Feb 08.2021 48.84 48.95 48.75 48.81 48.81 1.796.300 

Feb 02. 2021 0.328 Dividend 

Feb 01.2021 48.56 48.98 48.55 48.90 48.57 3.661.600 

Jan 25 2021 48.78 48.87 48.45 48.52 48.19 4,891.200 

Jan 18 2021 48.74 48.85 48.49 48.64 4831 2.592.200 

Jan 11. 2021 48.41 4891 48.32 48.70 48.37 4119.300 

Jan 04. 2021 48.55 48.68 48.16 48.44 4811 6.097.500 

Dec 28.2020 48.71 48.74 48.49 48.53 48.20 2.458.100 

Dec 21.2020 49.05 49.08 4855 48.65 48.32 4,203.900 

Dec 14.2020 49.14 49.24 49.00 49.06 48·73 6.189.300 

Dec 07.2020 49.24 49,27 49.03 49.09 48.76 5.568.700 

Nov 30.2020 49.11 49.38 48.94 49.24 4891 7.847 700 

Nov 23.2020 49.18 49.24 49.00 49.09 48.76 4,705,400 

Nov 16. 2020 49.20 49.24 48.90 4914 48.81 5.060.200 

Nov 09.2020 49.52 4965 48.70 49.00 48.67 8555.300 

Nov 02 2020 49,89 49.89 4922 49.2S 48.92 10.726.800 

Oct 30.2020 0.308 Dividend 

Oct 25.2020 49.84 50.02 4945 50.00 49.36 14.232.000 

Oct 18 2020 46.25 50.25 45.32 50.03 49.39 48.871.600 

Oct 11.2020 44.47 46.57 44.22 46,23 45.64 1.660.500 

Oct 04 2020 43.14 45.05 42.52 44.52 43.95 1 543.900 

Sep 27. 2020 41.43 4301 40.32 42.86 42.31 1.753.500 

Sep 20.2020 39.69 41 08 39.27 40.97 40.44 1.693 600 

Sep 13. 2020 40.96 41.63 39.00 40 04 39.53 3.387 400 

Sep 06.2020 42.95 42.96 40.39 40.84 40.31 1 497.000 

v.h//?1 •o.•'e •--

Trade like it's not 
your first rodeo 

People Also Watch 

I./·,r , r//.• · t 1.Fi/I 

tDA 87.20 +0.63 +0.73% 
i)A. { 4(1 i,~ 

PNW 77.06 •040 +0.52% 
I,1/./..l.itl I/'>.J'• 

POR 42.81 •ott •0.02% 
e, t .IJ' 1 ('.,WI i' 1 • 

OGE 31.70 +0.77 •2 49% 
'M,f / '/Ig, ' L~ I 

BKH 62.12 -0.36 -0 58% 
i I• ' /'4 .. i·C r.'· 

Earnings > 

O , M··.en·.U, tp' 

0 

. 0 
Belt Be.! B,JI Belt 

Flnanclals > 

Annual Quarterly Revenue Earnings 

Aug 30.2020 43.83 4464 42.40 43.01 42.46 1582300 

Aug 23,2020 44.22 45.04 4303 43.73 43.17 1.338 900 

Aug 16. 2020 44.74 43 62 43.15 43.85 43.29 1.988 700 

Aug 09,2020 44.52 45.70 43.61 44.80 44.22 2.124.300 

Aug f)6 7070 O.301 r),virl-nrl 

Finance Home Watchlhts My Portfolio Screlrirs Premlum , Markets N#- Personal Fk,ancl Vkdoo, hdustrl- ··· Pi•ir.iun 

.r•. '·• '·.....Il i•·· ·a./... " ·.•• .J 1 '. Idl/t•. f , 'y·M,1 ..™M ..'.itl 
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Aug 02.2020 42 55 44.33 4115 44 32 43.43 1877200 

Jul 26,2020 4109 42.52 40 16 42 23 4138 2 109,700 

Jul 19 2020 40 29 42.47 39 51 41 22 40 39 2 513,900 

Jul 12.2020 39 07 40.57 38 56 40 46 39.65 1 988.800 

Jul 05.2020 39.92 40 24 37.30 38.87 3809 1,738,600 

Jun 28.2020 37.68 40.11 37.27 39.28 38 49 1,486,500 

Jun 21,2020 37 29 38 75 36.93 3710 36 36 3.003.800 

Jun 14. 2020 37 56 40 44 37.37 37.50 36 75 2.546,100 

Jun 07 2020 42 78 43 50 37 95 38 73 37 95 2,899.300 

May 31. 2020 41 02 43 23 40.08 42 50 41 65 2.523.600 

May 24.2020 39.62 41 38 38 89 40.82 40 00 2.161 400 

May 17.2020 38 78 40.85 38.00 38.52 37 75 3277,400 

May 10. 2020 38 80 3884 34.24 37,21 36 46 4.813600 

May 03,2020 38 72 39 92 37 05 39 35 3856 2 370300 

Apr 30.2020 0.308 Dividend 

Apr 26,2020 4169 44 34 38 62 39 06 38.00 3,059,200 

Api 19.2020 42 53 42 88 39 04 41 32 4020 2,688,200 

Apr 12.2020 45.70 46 58 4151 43 21 4204 3,144.700 

Apr 05.2020 39 85 46 82 39 69 46 58 45 32 3.213 300 

Mar 29.2020 40.18 40 18 35 39 38 10 37 07 4.331.700 

Mar 22.2020 29.46 4115 2802 39 60 38.53 4.071.700 

Mar 15, 2020 35.20 38.52 2708 2993 29,12 7,037.500 

Mar 08,2020 49 00 50 25 38 47 41 38 4026 5.103.200 

Mar 02.2020 47,08 52.24 46 76 Sl 83 5042 3.342.200 

Feb 24.2020 5412 54.71 45 47 47 08 4580 4.124.500 

Feb 17,2020 55.96 56.14 54 44 54 51 5303 1577,400 

Feb 10. 2020 54.59 56 09 54 12 55 78 54 27 2.090,800 

Recommendation Trends > 

Stiong Buy 
BI,y 

itll 

Recommendation Rating > 

(,trong [,Iy Hold 'jlldt €/ 
Buv pi :form 

Analyst Price Targets (9) > 

Average 50 01 

0 
io.,Il OU 1 >.It (,1 bc 

Current 48 82 

Upgrades & Downgrades > 

Wells F,trio kqual Downgradc Wetght to (Jnderwe,Wi[ 

Barclays Equal Weight Downgrade to Underwe,Zhi 
11 Iii.0.0 

Dowigrade M,zuho Buy to Neutral ' ,) . ; 'u , 

wells 1 a, go Overweighl Downgrade 
[o Equal We·ght 

Il,~ 'I/. . f i'™ li.' .il /•~ 4, UJI'.'•d~f•'j. 1/1 'r' 

Downgrado Ba,cl/ys 0%,e„ve,ght to 
Equal Weight 

Initiated Cll'wcup} to Buy 

Company Profile 

414 Silver Avenue SW 
Albuquerque, NM 
87102 
United States 

505 241 7700 
http #www pnnirewurces com 
Sector(s)· Utilities 
Industry· Utilities-Regulated Electric 
Full Time Employees· 1,668 

PNM Resources, Inc, through its substdiaries. 
engages in the energy and energy-related 
businesses in the United States It operates 
through Public Service Company of New Mexico 
(PNM) and Texas·New Mexico Power Company 
(TNMP) segments. The PNM segment is primarily 
involved in the generation. transmission, and 
distribution of electricity. It generates electricity 
using coal, natural gas and oil. nuclear fuel, solar, 
wind and geothermal energy sources As of 

December 31, 2018. this segment had owned or 
leased facilities with a total net generation 
capacity of 2,102 megawatts· and owned 3 206 

Finance Home Watchllsts My Portfolio kreeners Premium a Markets News Personal Finance Vid eo. Industries 
/,IU/'..U.U UI~.11.WI//11 ~ICI, ollw , 
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Finance Home Watlhllu My Portfolio krlenlrs Premium / Markets News Personal Finance Videos Industries ··· Pie·••i..n, 

Pinnacle West Capital Corporation (PNW) ~ * Add to -1(hl,;, &% V„,tu,%*end :nf •6 JOW T wt 
L_ 

77.06 +0.40 (+0.52%) 77.12 +0.06 (0.08%) 
, I / 1 . AH ,·, h ';. i ' 4 {} 4 .. 4 / 4 

Summary Company Outlook j Chart Converat,ons Stattstics Historical Data Profile F,narlc,ats Analysis OPIKOnS Hotdei 5 Sintainab,Iity 

No minimums i $~ commiss 
to open T U.S. stoc 

Time Penod· Feb 10.2020 - ket 10.2021 v Show: Hittorical Prices v Frequency· Weekly v 

1 Do.,nlmd r'i,• , i,ILJ'D 

2.,t· Jpf" ".n ". Adi Ltow' ' .'04. 'Ut' 
Su€,i,ho,co b, Local 

Feb 10. 2021 77.00 77.50 76.41 77.06 77.06 567.550 

Feb 08. 2021 77.81 77.94 76.03 76.66 76.66 1.323,100 

Feb 01.2021 75.58 78.25 7505 77.78 77.78 3.818,700 

jan 29 2021 0.83 Dividend 

jan 25 2021 76.69 78.69 74.73 75.25 74.44 5.612800 

Jan 18 2021 78.71 78.80 76.37 77.09 76.26 3.781100 

Jan 11.2021 77.41 7875 75.85 78.55 77.70 3.942.800 

Jan 04 . 2021 80 . 00 80 . 75 76 . 96 77 . 77 76 . 93 4 . 166 . 100 

Dec 28.2020 78.18 80.03 77.84 79.95 79.08 2.129.200 

Dec 2 l. 2020 78.00 79.37 76.15 77.87 77.03 2591 900 

Dec 14, 2020 80.62 81.18 78.21 78.65 77.80 5,677.400 

Dec 07.2020 81.79 83.38 79.69 79.72 78.86 4.176.500 

Nov 30.2020 84.00 84.26 81 08 82.41 81.52 4 778.200 

Nov 23 2020 83.39 86.71 83.33 83.94 83.03 2.717000 

Nov 16,2020 91.01 91 40 83.15 83.25 82.35 4.410,300 

Nov 09.2020 86.67 91 88 86.67 89.46 85.49 4.990.000 

Nov 02.2020 82 08 85.76 80.19 83.79 82.88 4.896.600 

Oct 30.2020 0.83 Dvdend 

Oct 25 2020 86.26 87.13 80.00 81.57 79.88 5.894.000 

Oct 18 2020 81.41 87.05 8138 86.73 84.94 4.531.700 

Oct 11.2020 81.65 82.13 79.44 81,07 79.39 3.862.600 

Oct 04 2020 77.92 84.24 77.53 82.56 80.85 4.906.900 

Sep 27. 2020 74.17 78.10 73.38 77.86 76.25 4.589.500 

Sep 20,2020 70·00 73.90 69,29 73.77 72.24 4.112.300 

Sep 13.2020 71.10 73.25 70,41 70.43 68.97 4.863.400 

Sep 06.2020 72.50 74.07 70.50 70.90 69.43 3.077.300 

Aug 30.2020 7323 74.78 71.27 72.40 70.90 4.513.800 

Aug 23.2020 74.39 75.39 72 29 73.48 71.96 3.060.000 

Aug 16 . 2020 77 . 87 78 . 19 73 . 75 74 . 26 7272 5 . 151 . 500 

Aug 09,2020 82.61 83.43 77.41 7800 76.39 5.097,100 

Aug 02.2020 82.99 83.04 78.88 82.16 80.46 5 369,000 

+0.11 +0 49% 

•0.84 +0.69% 

•0.12 •0.20% 

+0.28 •0.57% 

+0.34 ·0.60% 

Trade like it's not 
your f int rodeo 

People AI$0 Watch 

NI 22.47 

DTE 122.17 

PEG 58.85 
'1 * 

LNT 49.12 
i'!•J0" "e'I. ¢ ~•.., r' 

CMS 56.92 

Total ESG RIsk score > 

28.7 M«*um . '.. '..'.. '1(,1. 

Earnings > 

O, o,i,t·nw. LP', 

0 
Be • t Beal %.. B .., 

Flnancials > 

Annual Quarterly Revenue Earnings 
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FInance Home Watchlhts My Portfolio kreeners Premium ti Markets News Personal Finance Videos Industries 

Jul 31.2020 0.783 Dividend 

Jul 26.2020 81.30 83.40 79.07 83 08 80 59 4 877.SOO 

Jul 19, 2020 82 32 83 33 79 86 81.38 78 94 4,348900 

Jull2 2020 78 32 82 60 78 14 82 53 80 06 3,733 200 

Ju105.2020 76.73 7840 7511 78 26 75.92 4310600 

Jun 28.2020 71 81 7711 70 88 76 03 7375 4.032700 

Jun 21 2020 73.59 74 47 69 96 71.05 68 92 5.859,800 

Jun 14. 2020 75.44 79.69 73 43 7350 71 30 7 460.900 

Jun 07,2020 79.60 82.29 73 97 75 60 73 34 7.005.500 

May 31.2020 77 90 81.07 7669 79.38 77 00 4.6 S7.900 

May 24.2020 74 38 78.67 73.76 7790 75.57 8,491,300 

May 17. 2020 73.69 75 50 71.50 7266 70.48 4,799.500 

May 10.2020 73.00 74.65 69 56 71 42 69 28 8.099 200 

May 03,2020 74 00 75.74 71 62 73.87 7166 5.594,000 

May 01,2020 0.783 Dividend 

Apr 26,2020 77,95 81.52 72 99 7412 7117 6.025,500 

Apr 19.2020 79 65 79.86 7413 77 14 74,07 3,695.200 

Apr 12 2020 8110 82 02 78.01 7991 76 73 5,397,200 

Apr 05 2020 7172 84 69 70 67 82 23 78 96 5.005 100 

Mar 29 2020 78 44 8021 67 29 6819 65.47 4,974,800 

Mar 22 2020 64 01 80.31 6122 77 63 74 54 5 943,500 

Mar 15.2020 75 50 78.26 60 05 65 55 62 94 9,963,000 

Mar 08 2020 95 79 98 29 76 88 81 57 78.32 7,107.700 

Mar 02 2020 90 00 10073 89,59 99.31 95.36 7,263.800 

Feb 24.2020 103 31 103 31 88 60 89 49 85 93 6 565,800 

Feb 17. 2020 10072 105.Sl 100 38 10360 99 47 5604700 

Feb 10. 2020 98 24 100 74 97 87 100 43 96 43 3 388.000 

1111111 
S/."k/ed" L-1 

Recommendation Trends > 

Strong Buy 
Buy 

5:!1 

Recommendation Rating > 

-

4t/.ng *' 1 Iokj Undei /·I! 
itt:v p,~•t/(Ill 

Analyst Price Targets (13) > 

Average 87.46 

0 
' , 9 ~6 0(~ • el 10/Oll 

Current 77.06 

Upgrades & Downgrades > 

Maintains Mo'ita'I St.]Iilf) tO 
I.-'t%. 1 Equal Weight 

Maintains Ciedit Su!%? /O 
Outre, fomi 

Maintains Moigan Stanley to 
Eciuat Weight 

Maintains Mo, gan Stanley to 
Equal Weight 

Maintains Morgan Swnle·, to Ill},-l.' 
Equal·Weight 

8 of A Sec/I.es 
Downgrade Neutral to :0.'., -(,2(' 

linder per foi m 

Company Profile 

400 North 5th Street 

PO Box 53999 
Phoenix. AZ 85072· 
3999 
United States 
602 2501000 
hui //.iw pinnacle.·iest com 
Sector(5): Utilities 
Industry: Utilities-Regulated Electric 

Full T,me Employees 6,210 

Pinnacle West Capital Corporation, through its 
subsidiary. Arizona Public Service Company. 
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Portland General Electric Company (POR) O Ad / to w/tchllst X v,S,tci tiend 2W * 10W t 9M T 
't '..i u.,a 1'/j r, i,v P .e 'L ·el .' i·' '5'. 

42.85 +0.05 (+0.12%) 42.85 +0.04 (0.09%) 
A: { ose 3 -.LP•.i 851 Alter qouij 4 OOPM EST 

Summary Company Outlook i Chart Conversations Stat,st,cs Hlstortcal Data Profile Financials Analysis Options Holders Sustainab,lity 

Fidelity' Personalized Planning & Advice 
1-on·1 coaching with a Fidet,ty advisor Flexibility to adjust as 
Professional investment management your l,fe changes 

Time Period: Feb 10.2020 - Feb 10,2021 v Show. Historical Prices v Frequency Weekly v '1, 

tur~1\VI'~UM> ,6 Download 

[kilc OP' t '1<¢, O- ( 1>,e· .~Ci : ~O·.," 
Six/*/MOO Dv LC,Cal 

Feb 10.2021 43.00 43.14 42.67 42.85 4285 412 384 

Feb 08. 2021 43.05 4325 42.18 4280 42.80 831.000 

Feb 01 . 2021 42 . 29 44 . 19 41 . 77 43 . 05 43 . 05 3 , 457 , 100 

Jan 2S, 2021 41./9 42.70 41 14 42,29 42.29 3.284,000 

Jan 18.2021 43.53 43.53 41.18 41.79 4179 2,600,900 

Jan 11.2021 41 80 43 68 41.10 43.32 43 32 3.631500 

Jan 04, 2021 42 74 43.05 40.83 41.80 41.80 3,396,000 

De< 28.2020 41 46 42.90 41 46 42.77 42.77 1,586,900 

Dec 24.2020 0.408 Dividend 

Dec 21, 2020 4161 42.47 40,14 41 45 41.04 2,062,300 

De€ 14,2020 42.05 43,18 4156 4178 41.37 3.508,200 

Dec 07.2020 4163 42.20 40.95 41 54 4113 2772.400 

Nov 30.2020 42.31 42.65 41.11 41 68 41.27 3.996.100 

Nov 23 2020 42.60 43.72 42.09 42.57 4215 2.112,600 

Nov 16,2020 44,55 44.65 41.34 42.21 41.80 4 018,200 

Nov 09.2020 42.74 44.98 42.19 43.79 43.36 4028.100 

Nov 02,2020 39.70 41 93 39.02 41.23 40.83 4,991,700 

Oct 25,2020 40.50 41.55 38.66 39.30 38.92 5.307.800 

Oct 18 2020 37.31 41.00 37.13 40.96 40.56 3.915.500 

Oct 11.2020 37.45 38.7S 36.29 37.25 36,89 2,506.600 

Oct 04.2020 36.76 38.19 36.17 37.69 37.32 3,624 500 

Sep 27. 2020 35.72 36.84 35.00 36.62 36.26 3 587.300 

Sep 24,2020 0.408 Dividend 

Sep 20.2020 35.02 35.96 33.98 35.49 34.73 8,706.700 

Sep 13, 2020 34.21 3566 33.57 34.99 34.24 7.902.400 

Sep 06.2020 38.36 3883 31.96 34.05 33.32 14967400 

Aug 30.2020 38.20 38.98 37.00 3841 37.59 4.247500 

Aug 23.2020 41 64 4201 36.00 38.31 37.49 9,494.700 

Aug 16. 2020 42.30 43 00 40.78 4141 40.53 2.S84.700 

Aug 09,2020 43.4g 43.69 41.62 4241 41,50 3,161.100 

An. 02 1020 43.R7 4392 41 20 4116 47 N P 3RAAOn 

•0.43 •0.75% 

-0.03 ·0 06% 

Trade like it's not 
your first rodeo 

People Also Watch 

NWE 57.54 
'. j,!ti'.V.·ttli,i' Ili.r,i.}' (W' 

PNM 48.7E 
PNK1 kesc,uir,~% I, ' Artfl,··.0 (i 

IDA 87.20 •0.63 +0.73% 
A: ORP I:h 

BKH 62.12 ·0.36 -0.58% 
B .. i Ilil, Coil,o.Ii ,; 

PNW 77.06 +040 +0.52% 
/„,KleV,e.·(. IL.:'~,.r 

S-/I/a D, Loci 

Advertise with u~ 

Data D,sci.,iner HeID Suggestions 

R,va,y Dashboa:d [~> 

Prwacv (Updated) About Our Adc Terms 
(Updatrdt Stemap 

I fin 

•. 2021 Verizon Media All rightsiesenei 

Finance Hom/ Witchllsti My Portfolio krfinin Premium I Market: Ni,n P,rsonal FInance Vldoos .dustrle. ··· Vii·niun 

f Il-!I.el.1~,•1/I'oi ./'il' -A,t,•~-'1.1€.W• ,„i'li A€~•utlr•9 'Of fK~ n Oiy,Ornei ·lf'N '4*••. 
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Djte O,>2' Hisk lo. Close· Aci Ckc>~£·· VC.I,-I 

Jul 26,2020 44,00 45.83 42 66 44.13 43 19 3,173,500 

Ju!19,2020 43 25 44.94 42.17 43.87 4293 2,545.400 

Jul 12. 2020 42.22 43.64 41 83 43.38 42 45 2.673,600 

Jul 05,2020 43.15 43.47 39.86 4211 4121 3.024.300 

Jun 28,2020 40.72 43.40 40.39 42.71 41 80 2.052,700 

Jun 24.2020 0,385 Dividend 

Jun 21, 2020 42.85 43.76 40 20 4028 39.07 4.253,000 

Jun 14,2020 43 46 46.73 42.92 43.00 41.71 3,327.900 

Jun 07,2020 47 93 4847 43.82 44.63 43 29 2,943,100 

May 31.2020 47.11 48.73 4608 4756 46.13 3,456,000 

May 24,2020 44.14 47.SO 43.87 47.11 45.69 3,865,600 

May 17,2020 42.00 43.67 41 80 42.95 41.66 2,526,400 

May 10, 2020 45.30 4S.53 39.Sl 40.77 39.54 4.489.800 

May 03,2020 44.19 46.50 43.32 4531 43.95 2,926,900 

Apr 26,2020 46.95 48.9S 44.11 44 61 43.27 4.493.100 

Apr 19, 2020 50.18 50.34 44.58 46.41 45.01 4,486,900 

Apr 12,2020 51 92 52.13 4838 50 82 49.29 2812.600 

Apr OS, 2020 48.17 5342 48.09 32 52 5094 3,861,000 

Mar 29,2020 48 98 Sl 74 45.53 46.31 44.92 S,105,200 

Mar 24,2020 0.385 Dividend 

Mar 22.2020 39.99 SO.58 37 83 48 25 46.3S 5,335,700 

Mar 15, 2020 46.00 51.17 39.20 40.28 38 69 7,863,100 

Mar 08,2020 53 35 5655 44.68 48.83 46.90 6,634,800 

Mar 02.2020 5441 59.81 54.24 58 33 56 03 3,467.000 

Feb 24,2020 62.11 62.34 53.27 54 41 52 26 4,020,500 

Feb 17. 2020 62 12 63.08 61.88 62 37 59 91 2,879,900 

Feb 10,2020 60.74 62.64 60.44 6180 S9 36 3.494,300 

C [oi epr,ce a<llusle/, or *!,(5 ··Adi„$1¢d C|052 1>f,€e /0~us</d Ior both d,v,dend, .Ind $1,1,(5 
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Sempra Energy (SRE) * Ado Io w,tchllit ~) 2 V,wtor% trend .!W T luW t 9M ¥ 
:.Il ./. I. . 

126.78 +1.44 (+1.15%) 126.85 +0.13 (0.10%) 
J,ll ~.•.1 

Summary Company Outlook i Chart Conversations ~tat,StiC, Historical Data Profile F,nancial5 Analysis Op !,Ont Holders Susta,nabil,ty Ioi-Ilojioe-46£ ~ Get Started imi@E. • No Ilcount Iel' oi • Potent,al tax • Commi:$,on fi- onl,ne 
ri , n , murns to op •' advanue , i U . S stock and ETF trades f ' a ,•./.') aaM - 

Time Period: keb 10,2020 + Feb 10.2021 - Show: Historical Pnces v Frequency: Weekly v 

... /rk ¥ 'r Ill ,*, Download 

4.i ~.% A:k I k.w 

8 889.345 Feb 10.2021 126.18 127.61 125.67 126.78 126.7 

Feb 08. 2021 126.10 126.64 123.90 125.34 12534 1 800.800 

Feb 01. 2021 123.80 12743 122.36 12624 126.24 6.357.300 

Jan 25.2021 121.00 126,87 118.91 123.76 123.76 11.120.000 

Jan 18.2021 122.40 123.38 12057 121.45 12145 6.000.000 

Jan 11.2021 11971 124.83 114.84 122.16 12216 12073200 

Jan 04,2021 12724 12747 119.39 119.78 119.78 11 775.800 

Dec 28.2020 126.34 127.89 125.01 127.41 127.41 3,867.100 

Dec 21.2020 128.89 129.32 124.72 125.90 12590 4 400.800 

Dec 17.2020 1.045 Dividend 

Dec 14 2020 129.01 132.78 128.00 130.70 12964 11.501 000 

Dec 07 2020 12765 13005 127.20 128.00 12696 7 498.500 

Nov 30.2020 129.80 132.77 127.26 128.17 127.13 10.523.500 

Nov 23.2020 130.85 133.22 129,79 130.46 129.40 4 310,100 

Nov 16.2020 136.94 137,47 129.46 130.42 129.36 7.791.300 

Nov 09.2020 13124 136.81 129.98 134.55 133.46 10.113500 

Nov 02.2020 127.00 131.90 124.64 124.83 12382 6.433.300 

Oct 25.2020 132.85 132.B5 123.98 125.36 124.35 7.019.200 

Oct 18.2020 128.68 134.01 126.82 133.86 132.78 6.012700 

Oct 11. 2020 12567 129.88 124.98 12811 127.07 5.784.400 

Oct 04.2020 12 i 42 127.51 119.69 126,01 124.99 5,072,200 

Sep 27 2020 117.90 121.34 11565 12050 119.52 6.461.400 

Sep 24.2020 1.045 Dividend 

Sep 20.2020 118.25 119.76 112.33 117.61 115.59 7.580,100 

Sep 13.2020 118.51 121.42 117.05 119.98 117.92 10*034,200 

Sep 06.2020 120.62 122.27 116.64 117.80 115.78 5221700 

Aug 30.2020 122.S2 125.90 118.80 12089 118.82 5.650.500 

Aug 23.2020 125.72 128.10 121.98 12232 120.22 5.248500 

Aug 16.2020 130.58 131.29 124.85 12548 123.33 6.369 200 

Aug 09.2020 130.37 135.12 129.63 13189 129,63 7.097 400 

A, iv 02 2020 174.10 1 30.94 122.97 179.90 17767 7 575 700 

•0.72 +1.25% 

•0.16 +0.26% 

•0.17 +0.29% 

+0.41 •0 48% 

•0.40 •0.52% 
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People Also Watch 

EIX 58.50 
, '•tfll.-i· I ., 

XEL 62.28 
1'.,£''r~ 

PEG 58.90 

WEC 85.87 

PNW 77.06 

Total ESG Risk score > 
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[T.,[( i t•Jt' U. I,jle AG, ( h,tr' 

Jul 26.2020 125 29 125.94 122.16 12446 12233 6,412,400 

Jul 19. 2020 124.01 129.18 12219 12562 123 47 8.542 700 

Jul 12.2020 119.60 125.12 11892 124.82 122 68 9,131,700 

Jul 05.2020 121.97 122.37 11415 119.17 11713 9,227,900 

Jun 28.2020 11423 123.70 11345 12094 11887 6,806,200 

Jun 25 2020 1.045 Dividend 

Jun 21, 2020 117 35 12199 11216 112 61 10972 15 113,100 

Jun 14, 2020 122 04 129.59 11725 11725 11424 15,757.800 

Jun 07.2020 135.11 135 97 122.08 124 05 12086 9,394.500 

May 31 2020 126.30 136 08 126.15 133 79 130 35 6 568.700 

May 24,2020 125.72 128 52 123 24 126 31 123.06 5.512.700 

May 17.2020 122 87 127 43 120 57 12381 120 63 7.099 500 

May 10.2020 12321 125 59 11433 11920 11614 8937.000 

May 03.2020 12015 12671 119.22 124 23 12104 7.713,000 

Apr 26,2020 12808 13216 11901 119.93 11685 7,094,200 

Apr 19,2020 122.94 127.86 117.50 12697 12371 6,850.300 

Apr 12,2020 129 77 13080 11718 124 44 121,24 9.745.800 

Apr 05.2020 108.95 133.14 108 44 130 53 127 18 7,904,200 

Mar 29,2020 122 63 124.44 101.18 104.28 101 60 10920.500 

Mar 22.2020 100.31 125.29 88 00 12113 118.02 12940.000 

Mar 19.2020 1.045 Dividend 

Mar 15,2020 98 00 105.84 88.13 99.64 96 09 20.378.800 

Mar 08,2020 134 10 13614 98 16 10692 10311 19300.800 

Mar 02.2020 14046 148.00 136 72 141.87 136 81 13.006600 

Feb 24,2020 157 84 15823 134 65 139 78 134 80 13,364 600 

Feb 17.2020 161.50 16176 158.24 15843 15278 4 416,500 

Feb 10, 2020 158.69 160 96 157 57 16096 15522 4.424,400 

Il 
5.x,if,o, t.j t.~ Luu•! 

Recommendation Trends > 

Strong 8uy 
Buy 

%et1 

Recommendation Rating > 

btfong du; H 010 In,Jr' W·U 
Bll, Def:o[,li 

Analyst Price Targets (16) > 

Average 145 94 

0 
ne ii,iJa 'niti'<1 fc ,+i, . rv'id .'i n'I i, inl( ~ id,~itt~ d''Il ,)~h[,~,{j, 'Vh.1,vl wlrl. l/%·. 1/9 UO -rb 182 00 

Current 126 72 

Upgrades & Downgrades > 

Maintains 
Morjtan Stan!*y to Equal 
VJ/ight 

'' -{r 

Maintains Morgan 5tanleY to Equal 
Weight 

Upgrade 
Wells Fargo Eqlkal Weight 
to Overweight 

Maintains KeyBanc to Ovei we,gnt 

Maintains Mof Ran Starlll•y to Equal 
Weig'11 

Re,terates B or A Securit/s to Buy ' I •9 20.'0 

Company Profile 

488 8th Avenue 

San Diego. CA 92101 
United States 
619 696 2000 
http Uwww 'emp~a com 
Sector(s) Utilities 
Industry Utilities-Diversified 
Full Time Employees 18,000 

Sempra Energy operates as an energy-services 
holding comoany in the United States and 
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Xcel Energy Inc. (XEL) ¢7 Add to watchhit 2% V,s,tors trend JW t 1OW t 9M T 
Nas[IJ,.Gb N,6<11*,S RL·JI Time P,i-e Cw,e i.iyi i USD . 

62.28 +0.16 (+0.26%) 62.28 0.00 (0.00%) 
AI < Jo'.i ·1 OOPM f W Aflr houf 6 4 0(,Pkt FST 

Summdry Company Outlook 8 Chart Conversations Statistics Historical Data Profile Finan wis Analysis Options Holders Sustalnabitlty 

Mortgage Rates 
d'. IC)W a5 2.471 2.1( 

NVLS#1168 IWosr~-ji..,OPIO',021 Se,i~<e!~ih~Jk 

Time Period. Feb 10.2020 - Feb 10 2021 v Show Historical Prices v Frequency Weekly v 

.:6 Download t)5[) 

[.1/ t)6)~" .Ir,1 ~0. lk~~„. A'4(.,ite" 'O J,Ir 
Sp<xiwied Di Local 

Feb 10. 2021 62 21 62 60 61 56 62 28 62 28 1.647.613 

Feb 08.2021 63 42 63 55 61 49 62 12 62.12 3.322.300 

Feb 01. 2021 6415 65 16 62 73 63 44 63 44 10811,700 

Jan 25. 2021 64 60 66 54 61 99 63 99 63 99 13,625,100 

Jan 18,2021 65 24 6S 64 64 27 64 76 64 76 8,702.300 

Jan 11.2021 65 68 65 86 63 04 64 96 64 96 13.083.SOO 

Jan 04, 2021 66 54 67 01 64.50 6576 65 76 12,692,800 

Dec 28,2020 64 88 66.82 64 76 66 67 66 67 6,600,900 

Dec 22,2020 0.43 Dividend 

Dec 21. 2020 65.23 65.57 64.04 6463 64 20 6.452,100 

Dec 14,2020 65.25 67 51 64 79 66 10 65 67 15.279.000 

Dec 07,2020 65 78 66 86 64 44 6500 64 57 10,468.600 

Nov 30,2020 67 61 69 18 65 41 657S 65 32 18,806,800 

Nov 23,2020 69 68 69 68 6718 67 62 67 18 15.695.200 

Nov 16, 2020 74 30 74 80 68.50 69 31 68 85 12,733.500 

Nov 09,2020 75 38 7644 72 90 74 08 73 59 10.613.000 

Nov 02,2020 7105 74 87 70,25 73 31 72.83 10.895,700 

Oct 25,2020 70.67 73 12 68 90 70 03 69.57 12,554,700 

Oct 18,2020 72 89 73 34 71 06 7147 71 00 11,414.600 

Oct 11, 2020 7317 74 41 7175 7313 72 65 11,347,000 

Oct 04.2020 7044 73 08 69 60 7271 72 23 9,195.700 

Sep 27, 2020 68 86 70 89 68 37 70 48 70.02 11.842.500 

Sep 20.2020 6691 68 60 6569 68 50 68 05 9.857.000 

Sep 14. 2020 0.43 Dividend 

Sep 13 2020 68 43 71 34 66 53 6690 66 05 12,420,900 

Sep 06 2020 69 79 7135 68 16 68 86 6798 8,880,400 

Aug 30,2020 68 23 72 43 67 95 70 02 6913 12,463.500 

Aug 23,2020 69.75 70 42 67 61 68 65 67 77 8,828,500 

Aug 16. 2020 71 02 71.02 68 66 6961 68 72 8.864,600 

Aug 09,2020 72 23 73 00 70 39 70 73 69 83 13,126,900 

A,w 02 7020 6R 79 72 83 68 70 7 2 94 71 42 1 5 64 3 500 

+0 41 +0 48% 

vohoo.Nincnae 

Trade like it'$ not 
your first rodeo 

People Also Watch 

*t. .I: Pf ~ 

WEC 85.87 
V/l ( t '1nb 'roul) Il< 

PNW 77.06 +0 40 +0.52% 
Pi'~It.klei'M. t,4)•' %tlelf,4, " 

SRE 126 78 +1 44 +1 15% 
/1/,[lily 

PEG 58.90 +0.17 •0.29% 
i'bblr bei ¥1'~ ~n:eipi,W tiubl~ 

CNP 21 46 +0 18 +0 85% 
&·I./ |itt,Wi." Ii~c"1-2"i 

Spon&©1(·,1 tw Logl 

Advertise with u•, 
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Date Or}C/ '0.V Close' Adjcio12'* Volume Il'Gh 

Ju126,2020 67 98 69.55 6692 69.04 68.16 10.135.900 

Jul 19,2020 66 38 68.98 65.73 67 88 67.01 10,574,200 

Jul 12.2020 63.17 6650 63.17 6639 65 54 11.611,200 

Jul 05,2020 64.73 6498 62.14 63.77 6296 11„827,700 

Jun 28,2020 63.00 65.07 62.00 64.10 63.28 14.406,800 

Jun 21, 2020 63 88 65.79 61.58 6231 61,51 14,285,400 

Jun 14.2020 62.62 65 63 62.13 6401 63 19 17,758.400 

Jun 12,2020 0.43 Dividend 

Jun 07,2020 64.61 67.46 62.77 63.65 62.42 14,487,800 

May 31,2020 6539 67 54 64.18 65.26 64.00 13,246,300 

May 24.2020 60.89 65 31 60.39 65 03 63 77 12,299,700 

May 17, 2020 59.33 60 46 58.81 60 37 59 20 11,985.800 

May 10, 2020 59.80 60.45 56-07 57.89 56.77 19,830,900 

May 03.2020 62.40 63 92 59.81 60 31 S9.15 19,384,700 

Apr 26,2020 64 79 67,08 61.54 62.18 60 98 16,671,900 

Apr 19,2020 67,23 67.44 62.77 64 57 63.32 16.207.100 

Aprl2.2020 65.57 6743 63.02 67.I5 65.85 13.619.200 

Apr 05.2020 59 34 66.64 58.60 66 27 64 99 15532.600 

Mar 29,2020 59.92 63.11 56.96 57.86 56,74 24,916,400 

Mar 22,2020 50.50 60 60 46.S8 58.77 57.64 27,393.400 

Mar 15.2020 60 86 G7.26 50.03 50.63 49 65 39,523,100 

Mar 12,2020 0.43 Dividend 

Mar 08.2020 66 36 70.68 59.57 66.84 65.13 37,633.300 

Mar 02,2020 62.22 70.16 62 15 70.15 68 35 26,558.400 

Feb 24,2020 71.69 72.14 61 25 62.32 60.72 22.160,500 

Feb 17, 2020 70.63 7143 70.19 70 82 69.01 11,644,200 

Feb 10, 2020 68.91 70.40 68.54 70.26 68.46 10,905,100 

'Ooie pri<e adtti:rcd /o· si,Ili~ 'A{Ilt,Ued Clole pfKe a{Uuled for both +Itv/£/ds and lj,to 
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Avangrid, Inc. (AGR) * Add :o w.,tctili,t && Viwton tre•Id 2. * IOW T 'M T 
N/ '© V De,/vrtl Pi, • iu. ·„' i ·,i u6U 

47.56 +0.15 (+0.32%) 47.56 0.00 (0.00%) 
A:1.· n>,;. 4..jill" 

Summary Company Ouilook ~ Chart Conversatfons Statistici Hlstorkal Data Profile F,nancials Aralyi,$ Opt,onl Holders Susta,nabil,ty 

' ~ STELVIO . . , .. 1 
t. t 

Time Period keb 10 2020 · Feb 10. 2021 V Show: Historical P, ices v Frequency. Weekly v 

£ Downioac l'ie~h in USD 

CI/I'rli/Rel' View Iivent~ry 
... ' t..1 'irg, - /O%,' A/, i k'r.· 'LJ,~Irn, 

Feb 10 2021 47.40 47.76 4715 47 56 47.56 556.976 

Feb 08. 2021 48.06 48.45 47.02 4741 47,41 1.193.400 

Feb 01,2021 46.47 47.86 46.21 47.85 47.85 2,471.400 

Jan 25.2021 46.42 48.96 46.00 46.27 46.27 4.582,500 

lan 18,2021 45.86 46.95 45.00 46.39 46.39 1.872,900 

Jan 11. 2021 46,43 47.13 44.45 45.71 45.71 4.095 600 

Jan 04 2021 4548 47.08 44.02 46.97 4697 3,576,600 

Dec 28 2020 45.11 45.93 44.87 45.45 4545 1.491 100 

Dec 21.2020 44.80 45.28 44.17 44.88 44.88 1.478,700 

Dec 14.2020 45.01 46.68 44.36 45.03 45.03 4,349,600 

Dec 10 2020 0.44 Dividend 

Dec 07.2020 46.74 47.09 44.73 44.89 44.46 3.184 300 

Nov 30.2020 46.63 47.64 46.18 46.62 46.17 3,504.100 

Nov 23.2020 46,45 47.53 45.68 46.61 46.16 2.286 400 

Nov 16. 2020 50.85 51.00 45.85 46.40 45.96 4 081.600 

Nov 09.2020 51.80 52.56 49.87 50.56 50.08 3.476,1)0 

Nov 02.2020 49.69 5175 49.55 50.50 50.02 2.885,800 

Oct 25.2020 49.75 50.81 48.78 49.34 48.87 3.339 800 

Oct 18. 2020 54.94 55.18 48.80 50.00 4952 7,181,300 

Octll.2020 55.25 56.11 54.57 55.09 5456 1,772.700 

Oct 04 2020 52.71 56.20 52.36 55.23 54.70 2486.600 

Sep 27 2020 49.54 52.63 48.97 52.38 51 88 3 117,900 

Sep 20,2020 48.88 49.84 4761 4915 48.68 2.418.400 

Sep 13. 2020 48.12 50.81 48.06 49.25 48.78 2.648400 

Sep 06.2020 48.64 49.56 47.55 47.94 47.48 2.081.100 

Aug 31. 2020 0.44 Divtdend 

Aug 30 2020 48 . 41 49 . 30 47 . 13 48 . 67 47 . 77 2 . 082 . 000 

Aug 23.2020 49 88 49.98 48.09 48.57 47.67 1.558.700 

Aug 16. 2020 49,75 49.75 48.77 49.47 48.55 1.861 100 

Aug 09.2020 49.76 50.47 48.75 49.62 48.70 3.916.800 

Aiw 07 2070 49 61 •9.77 47.91 49 2~ 4H 34 2 5 q 1 7 on 

•1.53 +1.78% 

•0.64 •1.17% 

•1.17 •1 43% 

+0.43 •0 759. 

•0.05 +0.12% 

0 

0 
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Jul 26,2020 48 89 SO 31 47 80 49 79 48 87 2.741,600 

Jul 19.2020 47 98 50.31 45 70 48 97 48 06 4.717.800 

Jul 12.2020 43 90 48 34 43 82 48 15 47 26 3 884,700 

Ju105.2020 43.49 4391 41.58 43 80 42 99 4 538.600 

Jun 28.2020 4141 44 18 4111 43 11 42 31 2.241900 

Jun 21.2020 40.94 42 15 40 65 4108 40 32 2.362100 

Jun 14 2020 41.49 44 19 40.85 40 90 40.14 2.529.300 

Jun 07,2020 44 73 46 90 4178 42 26 41.48 3,020.600 

Jun 01.2020 0.44 Dividend 

May 31 2020 4395 4708 43 72 44 73 43.47 4,404.000 

May 24.2020 41 73 44 61 41.67 4448 4322 3.358,800 

May 17.2020 40 70 41 48 40 02 40.96 39.80 2.686.800 

May 10,2020 42 07 42 35 38 78 39 68 38 56 4 373,500 

May 03,2020 4132 43 45 40.61 42.48 4128 3.565,000 

Apr 26,2020 44.98 46.83 4115 41 44 40.27 4.264.400 

Apr 19,2020 45 52 45.86 43 41 44.95 43 68 2,687.200 

Apr 12,2020 45.18 46 50 43 88 4599 44 69 3,120.400 

Apr 05,2020 41.39 46.01 40.60 4592 44 62 3601100 

Mar 29.2020 4413 46.24 39 72 39 89 38 76 3.558,900 

Mar 22.2020 4101 45.34 35 62 43 43 42 20 6,070,200 

Mar 15,2020 40.01 52 61 4000 41.63 40 45 9.002,800 

Mar 08.2020 49 27 51.27 41.35 45 80 44 51 5 059.200 

Mar 05,2020 0.44 Dividend 

Mar 02,2020 49 83 53.99 49.31 51.27 4941 4.120,400 

Feb 24.2020 55 73 57 24 47 24 49.69 47 89 6,421,600 

Feb 17.2020 54 02 56.46 53 87 56 04 54 01 2,833,700 

Feb 10 2020 52 64 54 00 52 14 53 87 51.92 1,843,600 

Il//9.I/I td LOC/! 

Recommendation Trends > 

Strong Buy 
Bt,y 

Un je,ntitu'n· 

Se1t 

Recommendation Rating > 

Sti o iu{ BUV Hold 'Jtlle f ,/11 
Buv p,•i lorri 

Analyst Price Targets (5) > 
Average 46.40 

0 
l 6, 4: 00 .: ,0. 

Current 47 56 

Upgrades & Downgrades > 

.Morgan Stanley to Equal Maintains t .I .'0.'0 
Weigh t 

Wells Fargo to Maintains 10/1..20)0 
Oveiweight 

Motion Stanley (o Equal Maintains 3 . 18 ' 2 {) 2t ) 
Wei>:lit 

Maintains Mofgan Stanley to Equal 8 4'20.'() 
Wrlgt,t 

A l Alt•I " w .i ' 'd/%tal hi / .P I'. 1•NO. ,- : 

Initiated Morgan Stanley to Equal 
Weigt~t 

./.'02{1 

Upgrade 
Welk faigo Equal Weight 
to Oveiweighi 

I//,02/ 

Company Profile 

180 Marsh Hill Road 

Orange. CT 06477 
United States 
207-629·1200 
Mp //www avangr,d com 
Sectof(s) Utilities 
Industry, Utilities-Regulated Electric 
Full Time Employees· 6,600 

Avangrtd, Inc operates as an energy services 

holding company in the United States it operates 
through two segments. Networks and Renewables. 

The company engages in the generation. 
transm,sgon. and distribution of electricity. as well 
as distribution, transportation. and sale of natural 
gas. It also develops. constructs. and operates 
renewable energy generation facilities primarily 
using onshore wind power. as well as solar. 
biomass. and thermal power The company delivers 
natural gas aid electricity to residential. 
commercial and institutional customers through 
its regulated ut,!,ttes In New York. Maine. 

Connecticut and Massachusetts: and sells its 

Finance Home Watchlists My Portfolio kreener$ Premium 6 Markets News Personal Finance VIdeos Industries -·· 
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Consolidated Edison, Inc. (ED) * Add to w,t/1·[,%1 Z,& v,sitor, Mnd 2W 1 IOW t 9M t 
NYSF -NOF D:IJ,ed P'i.e Li,riei„ i'I Ut[) 

72.31 +0.96 (+1.35%) 72.31 -0.01 (-0.01%) 
.d' Ute ; c JFM f:r At:cr ·,uu, i 4.4PM E'jT 

Summary Company Outlook 8 Chart Conversations Statistics Hlstorkal Dau Profile Financials Analysis Options Holders Sustainabmy 

(® WorldRemit 

Time Penod Feb 10.2020 · Feb 10,2021 - Show: Hijrorical Prices v Frequency: Weekly v 

~it*.y'UW 1 Download 

Ii~tr /." ~C • 4 Ck ./* Acl ( Iot •" ~ew !; ~ · 
SDO•SI•ec by Local 

Feb 10.2021 71,80 72.32 71.38 72.31 72.31 1 379.744 

Feb 08.2021 7178 71,96 70.47 71.35 71.35 3.265,200 

Feb 01.2021 70.78 72,04 69.52 71.50 /1.50 10.415,400 

Jan 25,2021 68 /0 73.09 68.63 70.78 70 /8 21.550,400 

Jan 18,2021 69.82 70,18 67.86 68.83 68.83 9,945,600 

Jan 11.2021 69.70 70.10 66.92 69.60 69.60 13.833.700 

Jan 04. 2021 72.27 72.36 69.52 69.93 69.93 12.669.000 

Dec 28,2020 70.71 7232 70.59 72.27 72.27 7,170.300 

Dec 21,2020 70,68 71 25 69.28 70 44 70.44 10657.400 

Dec 14.2020 73·65 7427 70,68 7115 71.15 19,839.800 

Dec 07.2020 75.17 75.66 72.89 73.16 73.16 16.798.100 

Nov 30 , 2020 77 . 50 77 77 75 . 01 75 . 31 75 , 31 13 , 520 , 300 

Nov 23 , 2020 77 , 58 78 . 90 77 . 01 1177 17 .-? 7 6037 , 500 

Nov 17 2020 0.765 Dividend 

Nov 16 2020 82.49 82.75 76.48 77.39 76.67 14,088.500 

Nov 09 2020 80.28 82.73 78.85 81.63 8087 11.772.100 

Nov 02.2020 79.39 82.28 77.28 77.80 77.08 10.351.900 

Oct 25.2020 81.23 83.92 77.64 78.49 77.76 8,627.200 

Oct 18, 2020 81.69 82.34 7982 8160 80.85 9.033900 

Oct 11,2020 82.45 8313 80.84 8170 80.94 6.726.400 

Oct 04.2020 79.60 82.92 79.11 82.55 8179 6606.SOO 

Sep 27 . 2020 75 . 98 80 . 21 75 . 51 79 77 79 . 03 8 320 . 400 

Sep 20.2020 73.33 7588 71.73 75.77 75.07 11.749,400 

Sep 13.2020 73.44 76.55 72.82 73.88 73,20 17,029.700 

Sep 06.2020 72.99 74.55 71.68 72.74 72.07 15907.100 

Aug 30.2020 70,61 7357 69.30 73.04 72.36 13,452,100 

Aug 23.2020 72.32 74,48 70.10 70.92 70.26 10,339.600 

Aug 18. 2020 0.765 Dividend 

Aug 16, 2020 73.81 75.02 71.18 72.20 70.80 12.088.000 

Aug 09.2020 75.94 76.34 72.79 73,53 7210 8,054 500 

A,w fi 2020 76.95 76 Aq 7119 7511 7365 9 0))A /00 

'-h-ff,ner•,• -
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D't' Opcl, High lo/i Close' Adi Ck>$O" ¥olu.,e 

Jul 26,2020 75.38 77.14 74.09 76,83 7S.34 11,270,500 

Jul 19,2020 73 62 77.65 72.88 75.58 7411 8.538,300 

Jul 12. 2020 72.49 74.12 71.38 74 07 72.63 9,249.000 

Jul 05,2020 74.47 75 12 7001 72.48 7.07 8.196.400 

Jun 28,2020 71.76 74.36 70 69 73.81 72 38 6.922,700 

Jun 21,2020 71 44 72.68 69.81 71.28 69.89 11,874,600 

Jun 14, 2020 74.37 78.17 71 44 71 44 70.05 12.593.200 

Jun 07 , 2020 75 . 40 77 . 77 73 . 81 75 38 7391 10 , 199 , 400 

May 31. 2020 74,97 76.29 73.85 75.33 73,87 8,135,500 

May 24,2020 71 01 75.21 70.56 75 06 73.60 8.636,000 

May 17,2020 7101 73 78 69.45 70 18 6882 8.486.100 

May 12.2020 0.765 Dividend 

May 10, 2020 73.78 74 14 69.16 70,36 68.27 13,031,600 

May 03 , 2020 7682 7857 72 . 88 74 . 18 7197 10 , 322 , 800 

Apr 26,2020 82 86 85 95 76.64 77.25 74-95 10.141,300 

Apr 19.2020 88.96 8943 80 91 82.64 80 18 8.783,000 

Apr 12,2020 86.18 90.00 84.07 89 56 86.89 7.142,000 

Apr 05,2020 80.71 89.37 79.52 87.94 85.32 8.868,000 

Mar 29,2020 79.72 81.09 75.25 77,90 75.S8 19,225,300 

Mar 22,2020 72 SO 79 72 62.03 77.90 75.58 16,574,700 

Mar 15,2020 82 65 94 63 71.07 72.59 70.43 24,571,400 

Mar 08.2020 85.55 91 53 78.43 88.07 85.45 25,373.600 

Mar 02,2020 79.59 88 50 79.28 87.90 85.28 16.148,500 

Feb 24,2020 89.46 90.13 77.80 78.82 76.47 15,287,300 

Feb 18, 2020 0.765 Dividend 

Feb 17,2020 93 72 94.65 89.27 9018 86.79 8.498300 

Feb 10.2020 92.81 9448 92.23 9430 90.75 6.217,300 

'Close prt<e adjl~ted for rpt·4 ·'Adju,ted I'0* prt<© .}d; W©d fw bo:h d/,(iend> Jnd spbte 
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Dominion Energy, Inc. (D) * Add I w.,icl,Ii,i At v,s,tors trend M t tow T 9•, t ~ 
.nf D€Uwd F·.-r Eui,ei· AD \ 

73.09 -0.02 (-0.03%) 73.09 +0.03 (0.04%) 
At . rje 4 u ·'FM E 'T Artei houit 1 .·3.PK' tyr 

Summary CompanY Outlook ~ Chart Conversation5 Stat/t,C5 Historical Data Profile Financlal, Anaiy'i, Options Holden 5ustain.,bility 

4> 
purple Now In Austin 

Vl,It ul It Dom- North,Idl 

REALCHANGE 
STARTS HERE. 

.. 

Time Period Feb 10.2020 - Feb 10.2021 - Show. Historical Prices . Frequency Week'Y w It * - CEN?kOR 

C#i.,ICy-Ul.L) d:, Download 

/PI. t '.!'*1~ ' '..t Aoi c io e Vr.·ie 

Ger 
help now. 

Feb 10. 2021 73.57 7362 72.63 73.09 73.09 3.604.313 

Feb 08,2021 73.64 7416 73.02 73.11 73.11 5.316.300 

Feb 01.2021 73.15 74.12 72.13 73.74 73.74 15.640.200 

Jan 25.2021 72.06 74.44 71.80 72.89 72.89 19.563.100 

Jan 18,2021 72,20 72,48 70.46 /2.29 72.29 14.561 100 

Jan 11.2021 72.99 73.43 70.70 /2.08 72.08 17,984.600 

1@n 04 2021 75,06 75.48 72.64 73.20 73.20 18.157.200 

Dec 28.2020 /4.SO 75.28 73.48 75.20 75.20 11.206100 

Dec 21,2020 74.57 74.87 73.39 7423 74.23 17,066,100 

Dec 14 2020 75.38 76 77 74.38 75.37 75.37 32449.300 

Dec 07,2020 7568 76.36 7316 74.91 74 91 33,371.400 

Dec 03,2020 0.63 Dividend 

Nov 30.2020 78.88 81.11 75.77 75.88 75.28 28,138.900 

Nov 23,2020 /887 80,12 78.34 79.04 78.42 16,983.300 

Nov 16.2020 86.00 86.23 78.55 78.65 78.03 23.674,800 

Nov 09.2020 85,1/ 86.95 83.80 84.93 84.26 18.174.400 

Nov 02,2020 80.94 85.09 79.92 83.70 83.04 19,960,400 

Oct 25.2020 80.44 83.30 79.18 80.34 79.71 20.417,300 

Oct 18.2020 81.64 81 99 80.09 81.14 80.50 13,747.600 

Octll.2020 81.78 82.99 79.85 8141 80.77 14 533 300 

Oct 04.2020 79.60 82 97 79.21 8178 81.14 14,491.100 

Sep 27, 2020 77.12 80.55 77.06 79.80 79.17 18,692.400 

Sep 20.2020 77.72 79,15 75,30 7705 76.45 22.266.200 

Sep 13. 2020 80.03 82.41 77.69 77.96 77,35 22.736.100 

Sep 06.2020 78.23 80.63 77.29 79.64 79.02 15.709800 

Sep 03.2020 0.94 Dividend 

Aug 30.2020 78.00 80.20 77.47 78.44 76.91 19,555.000 

Aug 23.2020 78.70 79.25 77.36 78.02 76.49 13,649.600 

Aug 16. 2020 78.44 79.30 77.37 78.64 77.10 14,978,500 

Aug 09,2020 80.73 80.92 78.42 78.85 77.31 15.785.800 

Aiw 07 7070 Ro 78 Al.24 7R 95 RO 6 7 79.04 14776600 

'n/I'K' 

•0.38 +0 41% 

•0.29 •0 48% 

¥.,Il.'finalo -

Trade Ilke it's not 
Nur flrst rodeo 

People Also Watch 

.lino£~ .': P· .. 

DUK 93.70 
I' ' fCf,/Y CO .til IDJI• ' 

SO 60.93 
' r.l/r /I/·,i il ID. 

AEP 80.01 •0.17 •0 21% 
/M|· r,r|.:fit pc#c, l·„,pj·„ 

ED 72.31 •0.96 •1.35% 
.,~ ·djted [6•c•i !r 

EXC 43.32 -0.25 -0.57•6 
•·· .rf' L nl. ,·~ -' 

S:•rn-ed b, Loc./ 

Advertise with in, 

Data D~sclai,ner Help Sugge~t,ons 

P, ivuc, Dashboard [> 

p,i.ICY (Updated) About (k,r Ads Term, 
lUpdated) #emap 

2021 Vef :io,i Media AH rights re~ei ved 

Flnlnci Home Watchlhts My Portfolio kre-rs Premium I Markets Niwi P,nonal Flna,K, Vld- Industrl-

' ' 0 '» . ' 4 · I .·+ trd tor Il . - · Ia , ust , o c , 9 %/ / K , I // Jite ¢! ¥ 0 , DO ", n . vi € en < ls . r /%/ I ': 
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DJt/ Oo:]1 Hth lo:, CiO5e' Adi Close· VC-e 

Ju126,2020 80.55 82 68 79.59 81.03 7944 18,533,600 

Jul19,2020 78.19 81 93 77,17 80.41 78.84 20.483,900 

Jul 12,2020 73.62 79.10 73.24 78.58 77.04 25,287,800 

Juf 05,2020 7939 80.88 71.50 73 58 72.14 57,330,500 

Jun 28.2020 8022 83.50 79.29 82.69 81.07 10.515,600 

Jun 21,2020 82.13 84.22 79.29 79,68 78.12 20,321,600 

Jun 14, 2020 82.06 86.39 80.97 8172 80.12 26,442,700 

Jun 07.2020 83.86 87.29 82.38 83.15 81.52 22,366.SOO 

Jun 04.2020 0.94 Dividend 

May 31, 2020 84.81 87.34 8364 84.29 81.74 18,971,400 

May 24,2020 81.91 85 12 80.49 85,01 82.44 16.713,400 

May 17, 2020 79.99 80.52 78.21 80.51 78 08 13,617.300 

May 10, 2020 77 70 8038 76.74 78.22 75 86 24,218,900 

May 03,2020 75.57 78.98 74.55 78.40 76 03 18.973,800 

Apr 26,2020 78.23 80.78 75 17 75,61 73 33 13,541,700 

Apr 19, 2020 8089 81.31 76.10 77.92 75,57 14.166.900 

Apr 12.2020 80.60 82.17 78.03 81.51 79.05 15,556.200 

Apr 05,2020 71.56 82.64 71.56 81.59 79 12 18,691,200 

Mar 29.2020 7429 78.02 67.84 69.55 67.45 21,535,SOO 

Mar 22.2020 67.11 75.92 S7.79 73.07 70.86 28,503.000 

Mar 15.2020 71.28 82.70 66.35 67.22 65 19 39.080.000 

Mar08,2020 82.36 84 42 69.80 78.29 75.92 29.439,500 

Mar 02,2020 78.67 89.06 78.45 86.70 8408 24,209,600 

Feb 27,2020 0.94 Dividend 

Feb 24.2020 89.04 90,89 76.39 78.18 75,00 25,243,800 

Feb 17, 2020 87 89 89.75 87.31 89 38 85.74 12,246,SOO 

Feb 10, 2020 84.81 87.61 84.21 87.46 83 90 16.006.100 

·Cios{ pri€e adlug¢<1 fer split% 'Acftt,sted Cfose price adiust¢d for bolh (I,v«lends.ind ilmts 
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Duke Energy Corporation (DUK) # ACd to w.~tclilht Zt Visitor; rrend IW t LOW T IM t 

93.70 +0.38 (+0.41%) 93.84 +0.16 (0.17%) 
At io.e , L,/M EST Atter oun 4.'SPM EST 

Summary Company Outlook ~ Chart Converi,Ilon, Stlt't,c 5 Historical Data Profile Firancials Anal y%,& Options Holders Su.talnab,Iity 

YOU'RE INVITED 1 

BUNDLE 8 SI 
Time Period Feb 10,2020 - Feb 10.2021 v Show: Historical Prices v Frequency Weekly . 

(Ui Wkvlf,UbD i Download 

t/. 0., Ii,K ' 10. f <te AOl Cio'.e•· .e 
Spo,i"€K; ti Local 

Feb 10.2021 93.77 94.19 92.81 93.70 93.70 2.311.644 

Feb 08. 2021 94,61 94.68 92./9 93.32 93.32 4 020.000 

Feb 01. 2021 94.05 95 45 92.52 94.74 94.74 12.230,500 

jan 25.2021 90.01 94.58 89 /9 94.00 94.00 15.701,400 

Jan 18. 2021 92,59 92.95 89.46 90.29 90,29 8,989,700 

Jan 11,2021 89.64 92 38 87.62 92.11 92.11 14.657.700 

Jan 04, 2021 91.78 92.13 89.04 90.05 90.05 13.795,700 

Dec 28,2020 90.16 91.64 89.68 91.56 91.56 6.995.300 

Dec 21. 2020 89.81 90.75 88.18 89.67 89.67 10,203.700 

Dec 14. 2020 92.38 94.08 90.24 90.32 90.32 23,454400 

Dec 07,2020 90.70 92.31 90.29 9154 91.54 14,291,800 

Nov 30.2020 94.13 94.64 90.14 91.15 91.15 15.591,700 

Nov 23,2020 92.52 96.33 92 01 94.60 94.60 11.399.700 

Nov 16. 2020 96.05 96.05 90.01 92.58 92.58 16,552.600 

Nov 12 2020 0.965 Dividend 

Nov 09.2020 96.81 9888 93.60 94.98 94 04 15.005.000 

Nov 02,2020 92.93 96.96 92 25 93.44 9251 14,238,400 

Oct 25,2020 9194 93.94 89.62 92.11 91.20 15,376.200 

Oct 18, 2020 92.12 94.37 90.97 92.78 91.86 15,454.600 

Oct 11.2020 93.19 93.85 90,75 92.37 91.45 13,078.500 

Oct 04.2020 90 98 93.92 89.90 93.30 92,37 15.452.000 

Sep 27, 2020 82,97 92,15 82.04 91.58 90.67 35 530.400 

Sep 20.2020 82.05 84.01 80.41 82.47 8165 14.464.900 

Sep 13.2020 83.58 8587 82.90 82.95 8213 17,316.900 

Sep 06,2020 81 06 83.89 79.38 83.03 82.21 14.451.100 

Aug 30.2020 79.70 82.70 7897 80.97 80.17 16.345.100 

Aug 23 . 2020 8138 81 . 66 78 . 95 79 . 71 7892 14 . 939 . 500 

Aug 16, 2020 82.29 83.11 80.28 81,00 80.20 15,705.800 

Aug 13. 2020 0.965 Dividend 

Aug 09.2020 8719 87.21 81.93 82.15 80.40 17,502.500 

Aug 02 /fwo RI.fi,7 RA 69 AP 67 R661 R' 77 1 6 O r,9 f 00 

Nh,Qfipmf :...-

Trade like it's not 
your first rodeo 

People Also Watch 

SvmoJ l,m: P,€e C harge .Ch,i,*e 

SO 60.93 +0 29 +0 48% 
uilieioior,i/n,¢tl.· 

D 73.09 -0.02 -0.03% 
>un'¢i.iofi [i,e,KV I' . 

AEP 80.01 +0.17 +0.21% 
A,i-,i..vi EIK:,i~ r: .,~1.'JI}' 

ED 72.31 •0.96 +1.35% 
i.- /u.Uted E dne.·i, 

EXC 43.32 ·0.25 -0.57% 
.eo.'Co,po.l,o~i 

8.1 % Annuity R 
An *¥All .tw· min 

Earn 8.1% return in your ann 
Market-like returns without ' 
market-like volatility. 

·?N &1, ;Hl 

Advertise with us 

Dala Disclaimer Help Suggestions 
Privacy L>ashbe/rd ~> 

Plivlcy (Updated) About Oui Ad, Terms 
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Ooto OI]¢1' H·gh LOw C[0~e. Ad, €1052" Voli,m' 

Jul 26.2020 82.50 85.05 81.09 84 74 82.94 17,672,400 

Jul 19,2020 82 05 84.90 80.95 82.79 81 03 16,253.700 

Jul 12,2020 81.15 82 64 80.32 82.40 80,65 18,402.300 

Jul 05.2020 80.50 81 95 79.11 8132 7959 19,564,700 

Jun 28.2020 79 57 82 92 78 52 81.84 80.10 13,499,200 

Jun 21, 2020 82.32 83.55 77.58 78.93 77.25 20,632,500 

Jun 14,2020 85.04 89.48 82 11 82.11 80.37 24,117.900 

Jun 07.2020 89.46 92 20 85.73 86.74 84.90 17.425,600 

May 31,2020 85.84 9136 85.23 89.49 87.59 15,329,300 

May 24,2020 84.46 86.37 82.69 85.63 83.81 15.492,900 

May 17, 2020 82 69 85.44 81 89 83.23 8146 18.348.100 

May 14, 2020 0.945 Dividend 

May 10,2020 81.45 83.66 79.72 81.19 78.55 20.347,200 

May 03.2020 82.73 83.89 80.04 81.78 79 12 15.611.900 

Apr 26.2020 8628 89 14 82.09 82 64 799S 15,299,400 

Apr 19,2020 89.06 89.48 83.70 85.69 82.90 16,938,800 

Apr 12,2020 89.59 90.88 86 43 90.10 87,17 17541.800 

Apr OS, 2020 78 62 93.00 78.41 90.31 87 37 20,751,400 

Mar 29,2020 81.35 83.96 75.58 76.02 73,SS 21.589,700 

Mar 22,2020 66 39 83.69 62.13 80 19 77.58 31.405,700 

Mar 15,2020 79,30 86 S5 68 10 6840 66.17 35.595,200 

Mar08.2020 94.50 96.?0 76.00 8S.77 82.98 32,111,200 

Mar02.2020 91 65 101.69 91.54 99.05 95.83 25,998.300 

Feb 24,2020 102.08 103.79 89.39 91.70 88.72 2S,223,000 

Feb 17, 2020 101.65 102.99 101.01 102.43 99.10 15.297,000 

Feb 13,2020 0.945 Dividend 

Feb 10,2020 9636 101.77 95.71 10125 97 04 21,451,500 

·Clo- price Xdit5tcd for .pt/% ··Ad u&ted ND,e pr,Ce bdiusleO for botti d, vide Us and cpl.ts 
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Eversource Energy (ES) * Add to watchllt I Al Visitor% trend lit KW ¥ 'JM T 
USD 

87.27 +1.53 (+1.78%) 87.27 0.00 (0.00%) 
A! .i.Ii -• .kj, 'I t bi Aftil *:{,t.·L 4 /.,PU '5' 

Summary Company Outlook ~ Chart Conversations Statistics Hhtorkal Data Profile I,nanc,als Analysis Options Holders just/,nab,I,ty 

~ Adobe Creative Cloud 
Save 25% on 
Adobe Creative Cloud. 
Get jtarted > 

Time Penod· Reb 10 2020 - Feb 10.2021 v Show H,storcal Prices v Frequency· Weekly v 

w,:f ,<,il'Ui/ A Download 

f·,t. /.. I. 
1 Iillr Adi Clot. 

Soor-oroc t, Local 

Feb 10 2021 86.68 87+55 85.76 87.27 87.27 1 446,888 

Feb 08 2021 87.82 87.82 84.25 85.74 85.74 3.204.000 

Feb 01.2021 88.04 8918 87.04 87.80 87.80 4777 200 

Jan 25. 2021 87.10 91.23 87.00 87.50 87.50 8.283.600 

Jan 18 2021 89.00 89.19 86.08 87.41 8741 5.624800 

Jan 11 2021 89.66 92.21 87.10 88 57 88.57 8.757,800 

;@n 04.2021 86.66 90.46 83.95 90 33 90.33 10.252.900 

Dec 28,2020 84.66 86.61 84.29 86 51 86.51 4417.800 

Dec 21.2020 0.568 Dividend 

Dec 21.2020 83.37 84.40 82.17 84.15 83.59 6.111100 

Decl4 2020 86.48 87.79 84.10 84.71 84.14 9.719,300 

Dec 07.2020 85.19 87.13 85.01 85.79 85.21 5914.200 

Nov 30.2020 87.86 89.16 84.70 85.54 84.97 8263.800 

Nov 23.2020 88.84 89.11 86.40 87.93 87.34 4,560,100 

Nov 16 2020 94.21 94.54 87.35 88.63 88.04 6.183.900 

No,09 2020 95.00 96.66 91.71 93.29 92.66 6.528.800 

Nov 02.2020 88.08 94.09 8768 92.78 92.16 6477.600 

Oa 25.2020 91.36 92.76 86.41 8727 86.68 7.856.000 

Oct 18 2020 91,90 93.36 9081 91.97 91.35 5323000 

Oct 11.2020 92.17 93.80 90.40 91 42 90.81 6,228.900 

Oct 04.2020 87,42 92,99 8683 92.19 91.57 7227.200 

Sep 27. 2020 83.00 87.63 8192 87.05 8647 6.995.400 

Sep 20.2020 7811 82.57 77.00 82.48 8193 7.590.200 

Sep 16.2020 0.568 Dividend 

Sep 13.2020 82.55 85.16 78 66 78.86 7780 9.810100 

Sep 06.2020 86.17 87.96 81.52 82.16 81.06 5.831.200 

Aug 30,2020 84.59 87.66 83.18 86.08 84.92 7.264.900 

Aug 23,2020 85.79 86.45 83.04 84.77 83.63 6.095.200 

Aug 16. 2020 86.94 88.50 84.88 86.54 85.38 4725900 

Aug 09.2020 89.32 89.47 85.90 87.15 85.98 5,249.800 

Aug 02.2020 89.69 90.91 87.08 89.02 87.82 6.072.700 

/0*'"ft•r,an i -

Trade like it'$ not 
your first ro€leo 

People Also Watch 

,r·tx Li,tp••,• <Nnll' L'Ui,ge 

WEC 85.89 •0.43 +0.50% 
'.i I r-11D t.~,44· 

EVRG 55.34 •0.64 •1.17% 
, .e/K. "/ 

LNT 49.12 +0.28 •0.57% 
A' .,:. f-,R,(o,re•·r• 

CMS 56.93 •0.35 •0.62% 
•.t·, t i,ei,i t twl. · ·I 

PNW 77.12 •0.46 +0.60% 
' I I,I /• ..e' l.1 t.u 4 ·, .-4.,! 

Total ESG Risk score ) 

23.0 M.'.m ·L·.i Ie, c Int , Ir 

Earnings > 

O ~ J,ikerwi, E ·'. 
* 

0 

. 
).'I,beo Be,/ Mel Mr, 

Financlals > 

Annual Quarterly Revenue Earnings 
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Jul 26.2020 89.48 91 96 87 80 90.07 88 86 7.043.300 

Jul 19,2020 87 40 91 09 85 25 89 48 88 28 6,444,900 

Jul 12.2020 85.09 88 14 8486 87 84 86,66 7,992,100 

JuIOS. 2020 85.71 86 27 82 42 8544 84.29 6,055,900 

Jun 28,2020 82 62 85 93 81 67 84.67 83 53 5 758 300 

Jun 21.2020 82 88 85 38 81 16 81.85 80,75 9,828 500 

Jun 14.2020 83 00 86 73 82 29 82 89 81.78 11.868.300 

Jun 07,2020 86 41 87 98 8315 84.31 83.18 9.212.400 

May 31 2020 83.77 88.27 83 20 86 52 85.36 8.190.700 

May 24.2020 79.79 84.19 7591 8370 82.58 8 865,800 

May 19 2020 0.568 Dividend 

May 17.2020 78 80 80.33 77.93 78 46 76.86 7,115.700 

May 10, 2020 77 56 78.98 7361 76.39 74 83 11.944800 

May 03,2020 8031 82,S 5 76.17 77 79 76 20 8.292.900 

Apr 26.2020 87 01 87.67 79 33 79 87 7824 10,199,SOO 

Apr 19.2020 92.02 93 50 84 77 86.57 84.80 8,200,600 

Apr 12.2020 88 73 92.14 85 48 91 56 89 69 9.743,300 

Apr 05.2020 78.01 91 00 77.13 90.10 88 26 8.971,700 

Mar 29,2020 82.64 84 00 74.40 75 06 73 53 13.558,100 

Mar 22.2020 67.69 83 63 60 69 80 96 79 30 12,831700 

Mar 15.2020 8134 90 16 67.42 68 34 66 94 23,041,600 

Mar 08.2020 9140 94.59 73 90 88 53 86.72 17 939 300 

Mar 03.2020 0.568 Dividend 

Mar 02,2020 86.61 98 92 86 61 96 36 93 82 11.843,500 

Feb 24,2020 95.87 96.44 84 48 86 46 84.18 12.241,400 

Feb 17. 2020 94 13 9942 9375 95 96 93.43 7 848,900 

Feb 10.2020 90.70 93 81 90.60 9366 9119 6.040.800 

1.Ililli 
Recommendation Trends > 

Strong Buy 
8uy 

'JI~<lei Pr' to,r" 

Sell 

01@ 

Recommendation Rating > 

Strong Hu ) Itold Un , jit ' 5 € 1~ 
It,•Y perfofm 

Analyst Price Targets(17) > 

Average 92 71 

0 
'Adi.,• h d rk/.~ , :i-t ,~J~u'.:• O Ici t}~ ·Ii t'iv,di,Ij. lol %,(•t. t•}·' 80 OK• ,• t 10000 

Current 87.27 

Upgrades & Downgrades > 

Maintains Morgan btanl,y to 1 ../.I." Underweignt 

Maintains Morgan Stanley . 
i.0'.. linderi·r,ghl 

Maintains Ciedit hui':e- to ./J. 21 
Undeipe:form 

Maintains Key{iaf~c to Ovefweight ,/1 2,#0.,1 

Maintains Mo,gan Stanley to 
Underwewht 

Maintains Morgan Stanley to 11 i'' ''/// 
Urderweight 

Company Profile 

300 Cadwell Drive 
Springfield, MA 01104 

United States 
800·286 5000 
http //www eve f souice corn 
Sector(s). Utilities 
Industry. Utilities-Regulated Electric 
Full Time Employees, 8,234 

Eversource Energy, a public utility holding 
company. engages in the energy delivery business. 
The company operates in four segments· Electric 

Distribution, Electric Transmission. Natural Gas 
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Exelon Corporation (EXC) * Addie wat€hl,st 2 viwc/% Irrnd 2W 1 IUW t 9M f 
»M·ig S 4/il//GI /•/: T Ii,W Pf ,< e . u Irl:v .,i I /51 

43.32 -0.25 (-0.57%) 43.32 0.00 (0.00%) 
·i.IP. l 

Summaiy Company Outlook ~ Chart Conversatiors Statistics Historical Data Profile F,nanc/15 Analysis Options Holderi Sust,Iinabil,ty 

R< 4.:, ~Not tgday 
U>tw uzll./. . 

Time Period:· Feb 10.2020 · Heb 10. 2021 - Show: H,stor<al prices v Frequency: Weekly v 

ui~r.,il..{) 1 Download 

*e Ajl fi 
Epon"od ty Local 

Feb 10 2021 43.83 43.88 43.05 43.32 43.32 4.150.189 

Feb 08.2021 43,76 44.00 43.31 43.57 43.57 8.722600 

Feb 01.2021 41.87 44.04 41.22 43.68 43.68 20,874,400 

Jan 25. 2021 42.41 43.40 40.94 41.56 4156 29,823.600 

Jan 18. 2021 4351 43.64 42.38 42.54 42.54 16208.200 

Jan 11 2021 42.25 4348 4141 43.36 43.36 24.137.000 

Jan 04. 2021 42,42 42.81 4084 4221 42.21 25.118.400 

Dec 28.2020 42.16 42.63 4167 42.22 42.22 10,972.900 

Dec 21,2020 42.21 42.43 41.11 41.83 4183 12.322.900 

Dec 14.2020 41.48 43.12 4103 42.57 42.57 34.309,800 

Dec 07 2020 40,70 41.47 40.55 41.19 4119 19.687 300 

Nov 30.2020 41 48 4188 40.53 40.93 40.93 28.210900 

Nov 23.2020 42.29 42.81 41 40 41.74 41.74 14276,600 

Novl6 2020 43.21 43.54 41.78 41 87 41,87 23993.000 

Nov 13 2020 0.383 Dividend 

Nov 09,2020 44.41 46.02 42.39 42.89 42.51 33.116.900 

Nov 02,2020 40.51 4336 39.94 42.84 42.46 35,754,800 

Oct 25.2020 41.41 42.01 38.80 3989 39.53 30.445.700 

Oc 18 . 2020 41 . 87 42 . 77 41 . 58 42 . 20 41 . 82 28 . 338 . 100 

Oct 11.2020 39.21 42.17 39.09 42.09 41.71 39.589,500 

Oct 04.2020 36.05 40·62 35.73 3920 38.85 29.880 500 

Sep 27 2020 35.82 36.23 35 15 35.94 35.62 24 904 400 

Sep 20,2020 34.64 3564 33.97 35.52 35.20 24 500 700 

Sep 13.2020 35.70 36.86 34.84 35.07 34,76 28.166,200 

Sep 06.2020 36,77 37.10 3562 35.83 3551 21.242100 

Aug 30 2020 36.75 38.35 3612 37.09 36.76 32.338,200 

Aug 23,2020 36.81 37.80 36.54 37.04 36.71 25551.900 

Aug 16 2020 37.59 3772 35.97 36.52 36.19 26 338.900 

Aug 13. 2020 0.383 Dividend 

Aug 09.2020 38.94 39.29 37.55 37.93 37.22 26540.900 

Aug 02.2020 38.38 39.06 37.34 38.93 38.20 27911.400 

Pfople Also Witch 

FE 31.75 -0.78 
· ·tl..,['1' 0/, 

ETR 96.01 •1.01 
•r•.:.PC',Il•(r 

AEP 80.01 +0.17 

SO 60.93 •0.29 
~tlw',i Lomp.,li, · 

D 7309 0.02 

Total ESG Risk score > 

24.1 - .··i pe..~n,I~ 

Earnings > 

/ .,~eri,u, /K 

0 

0 

. 
0 

Be~1 .e.1 0¢.1 B¢.t 

Financlals > 

Annual Quarterly Revenue 

2.40% 

+1.06% 

•0 21% 

•0.4896 

0.03% 

0 

Earnings 

0000449 



Finance Home Watchlhts My Portfolio kreeners Premium a Markets News Personal Finance Videos Industries 

Ju126.2020 37.83 38 63 37.04 3861 37.89 31.491.100 

Jul 19.2020 39.08 3930 3751 37 80 37.09 34.483.700 

Jul 12 2020 37.35 39.52 3710 3940 3866 29.140.600 

Jul 05 2020 37.78 38.14 35.89 37.39 36 69 22.393,900 

Jun 28.2020 3511 38 04 34.78 37 48 36 78 19.969.800 

Jun 21.2020 37 33 38.01 34 49 34 71 34 06 35932.400 

Jun 14 2020 3697 39.75 36.58 37.53 36 83 33.917,600 

Jun 07.2020 40 67 41 96 37 43 37.91 37 20 40.688,200 

May 31 2020 38 32 41.17 38.18 40 36 39 60 23.810.700 

May 24,2020 37 80 3871 37 30 38 31 37 59 25,705,500 

May 17, 2020 36 32 37 84 36 02 36.85 3616 24,250,700 

May 14,2020 0.383 Dividend 

May 10. 2020 36 71 37 62 34 60 35 29 34 26 40.070.600 

May 03,2020 3581 37 48 34.44 37 43 36 33 30.761,600 

Apr 26,2020 36 98 39 05 35.49 35.80 34.75 24 875,500 

Apr 19,2020 37.66 37.85 35 22 36.60 35.53 26 874 700 

Apr 12.2020 39.67 39 67 36.42 38.44 37 31 26 829 100 

Apr 05,2020 34.12 39.83 34.07 39.15 38.00 29.062.400 

Mar 29.2020 35.69 37.96 32.39 32.75 31.79 34.332,000 

Mar 22.2020 31 45 36.99 29.28 35.50 34.46 43442.900 

Mar 15,2020 3317 36 25 2942 31.00 30.09 48.045.600 

Mar 08.2020 42 99 4461 34 10 36.36 35.29 59.558.200 

Mar 02.2020 43 19 46.87 42 90 4517 43.85 47,356.100 

Feb 24.2020 50.05 50.47 42.32 4311 418S 43655,200 

Feb 19.2020 0.383 Dividend 

Feb 17.2020 49.92 50 54 49 40 49 72 47 90 20.284.200 

Feb 10.2020 48 29 49 78 48 06 49 76 47 93 24.503,100 

HI]. 
Ssiwxud t/Lm'I 

Recommendation Trends > 

011 Strong Buy 
Rly 

Recommendation Rating > 

-

btrong lili> IiCI(j l),~Uli ''ell 
B~Iy 1)erl,/.' 

Analyst Price Targets (16) > 

Average 48 50 

0 
ti•.i j•1 On I Kh 59 00 

Current 43.32 

Upgrades & Downgrades > 

Mofgan Stanley to Maintains Ovef;ielghl 

Maintains M,zuho ro Unclergertofm t., :'J' 'o.0 

Maintains Morgan Stanley to .l":I·>0 Ovf,ivieight 

Maintains Credit Sulsse to 
Outpei form 11, ' .0//, 

Molgan Stanley to 
Maintains Ove, weight '(Pilo 70.. 

Maintains Mcig,in Stmley to 
Oveiwe,gl,t 

Company Profile 
10 South Dearborn 
Street 
48th Floor PO Box 
805379 
Chicago, IL 60680 
United States 

800·483 3220 
http·Uw. wexeloncoipcom 

Sector(s) Utilities 
Industry· Utilities-Diversified 

Full Time Employees 32.713 
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FirstEnergy Corp. (FE) * Add to w/ihlr[ 8& Vnito. trend jW & 10W T *M t 
I r b f N,nah, Real Tifne 4:e Luf'e[4.y rq USD 

31.75 -0.78 (-2.40%) 31.75 0.00 (0.00%) 
At wk· ·'· L'' PI E51 -'D>.JFS 

Summary Cornpany Outlook ~ Chart Conversations statisticl Historlal Data Profile F,nanc iali Analysis Options Holder$ Su.tainabllity 

X~1R EXPECT MORE IN LESS TIME 
XRIOR™ BHB SEIES 

Time Period Feb 10. 2020 - Feb 10.2021 V Show Historical Prices - Frequency. Weekly v 

' 'I'tll: y ,•, UID ,*, Download 

[Ill 't,Rt, Low CIO~e' •m Go~e'· VO•U·Tl,' (}Per Sp""Twoo by Local 

Feb 10,2021 3271 32.78 31.56 31 /5 31.75 4.663.388 

Feb 08. 2021 32.25 32.77 31.93 32.53 32.53 9.172.500 

Feb 04. 2021 0.39 D,v,dend 

Reb 01.2021 30.71 32.65 30.22 32.28 31 89 25,702.300 

Jar 25.2021 31.11 32.13 30.39 30.76 30.39 25,687.100 

Jan 18.2021 31.90 31 95 30.70 31.27 30.89 16,133.800 

Jan 11, 2021 29.90 3174 29.86 31.67 3129 21.628 100 

Jan 04, 2021 30.61 30.66 29.25 29.91 29.55 24,868.500 

Dec 28.2070 29.77 30.64 29.48 30.61 30.24 14,404,800 

Dec 21.2020 30.02 30.28 29.20 29.68 29.32 17.26 S,600 

Dec 14.2020 30,70 3170 30.12 30.34 29.97 26.430,100 

Dec 07.2020 28.92 31 08 28.80 30.38 30.01 35,970.700 

Nov 30,2020 26.60 29.08 26.27 28.95 28.60 3S.526.200 

Nov 23 2020 28.05 28.14 26.17 26.72 26.40 30.190.200 

Nov 16,2020 29.94 29.94 27.31 28.00 27.66 55,816.400 

Nov 09.2020 30.05 31.06 28.82 29.51 29.15 34.822.900 

Nov 05,2020 0.39 Dividend 

Nov 02,2020 30.05 30.75 29.00 29.07 28.33 29.726.200 

Oct 25.2020 33.04 33.61 29.57 29.72 28.97 49.138,100 

Oct 18, 2020 3170 33.35 31.57 33.30 32.46 31,812.400 

Oct 11, 2020 31.13 31.99 30.37 31.69 30.89 21.025,300 

Oct 04.2020 29.66 31.58 29.42 31.22 3043 19,898,200 

Sep 27. 2020 28.87 29.76 28.12 29.52 28.77 17.645.000 

Sep 20.2020 28.69 29.01 27.30 28.60 27.88 26.556,100 

Sep 13,2020 29.35 30.02 28.91 28.96 28.23 19 746,700 

Sep 06,2020 29.50 29.70 28.68 29.33 28.59 15,727,800 

Aug 30.2020 28.40 29.97 28.00 29.40 28.66 29,879,700 

Aug 23 , 2020 28 . 25 28 . 46 27 . 43 28 . 31 27 . 59 24 . 421 . 200 

Aug 16. 2020 29.22 29.41 27.92 28.11 27.40 28.406,400 

Aug 09,2020 29.60 30,39 29.22 29.33 28.59 35,923,300 

Ai- 06 M,n 0.39 Dividpnrl 

•1.01 +1.06% 

0.25 0.57% 

•0.17 +0.21% 

•0.75 •1 30% 

•0.12 +0 20% 

..-„ 
Trade like it'$ not 
your first rodeo 

People Also Watch 

1~ I,O.Ii 

ETR 96.01 
1"f Ig¥ ( JT.·f ..,J€ 

EXC 43.3t 
: .e -i· ' .r.I·,t . 

AEP 80 . 01 
Ar,t,•1„.,n[IG:# P „ai ' , 

EIX 58.53 
I/I, b'te,li, .: •.I 

PEG 58.85 

Slkniw// OYL{(% 

Advertise with us 

[>.,ta DI#Hr Helo 5ugge6tioi1s 
Pi,vacy Dashboard [> 

P,iv/Iy CUpdated) About Oui Aoh terms 

Flnincl Mome Watchllstt My Portfolio Scrieners Premium I Markets News Per$orui Finance Vkd- bdustrles 

t •e- rr./ i,e,utteo // 55*,Il -+Aoru,ted .Iow, .re .*./o // bo¢n O.v•oero: .ina /./ / IU' j veflzO'·, A"tr'O. -, r,gntl re-fv•o 
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Djt© Oi.n H'&11 LOM CIOI" Adi Cio,e·' Volu~}e 

Aug 02,2020 28.90 29.91 2834 29,44 28 31 40,699,200 

Jul 26.2020 29.75 30 36 28.25 29.00 27.89 77.699300 

Jul 19,2020 41.91 42.02 22.85 29.48 28 35 271,609,200 

Jul 12,2020 41 18 42.35 40.60 42.14 40 52 20,853,600 

Ju105,2020 40 09 41 35 39.54 41.27 39.68 19.664,800 

Jun 28 , 2020 37 . 22 40 . 32 37 09 39 . 92 38 39 16 , 508 , 200 

Jun 21, 2020 39.07 40.15 36 66 36.85 35 43 23,009.800 

Jun 14, 2020 39.51 41,76 38 87 38.98 37.48 25,122,500 

Jun 07,2020 43 12 44 10 39 77 40 43 38.88 16,332,100 

May 31,2020 42.13 43.91 4190 43.27 41.61 15,209,400 

May 24,2020 41.43 42.86 40.56 42.26 40.64 15,769.700 

May 17, 2020 40.42 41.28 40 03 40.64 39.08 14.242,000 

May 10, 2020 40.36 40.80 38.14 39.29 37 78 22,222,500 

May 06,2020 0.39 Dividend 

May 03.2020 40.83 42 28 39.93 40.60 38 67 15,946,300 

Apr 26,2020 42.60 44.22 40 22 40.84 38.90 18,224,000 

Apr 19,2020 45.82 45.82 39.34 42 32 40.31 18,005.600 

Apr 12.2020 44.11 46 36 43.06 46.21 4402 14,176,900 

Apr 05.2020 39 37 4S.32 39.37 44.75 42.63 20,745,800 

Mar 29,2020 39.19 40.91 37.56 37.95 3615 29.248,800 

Mar 22,2020 34.02 40 33 32.00 38.60 36.77 27,493,500 

Mar 15,2020 37.70 40 49 3291 34.28 32 65 33,811,500 

Mar 08.2020 43.52 45.17 37 95 41 24 39.28 39.403,100 

Mar 02.2020 44.79 48 51 44.67 46.48 44.28 31.305,200 

Feb 24,2020 51.22 51.48 43.57 44.53 42.42 27.786,800 

Feb 17.2020 S2.39 52.52 51 39 51.57 49.12 13.541,500 

Feb 10, 2020 51.25 52.24 50 88 S2.23 49.75 14.368.500 

'/Iosei) TI<e idju'te / //' : f>bt: 'Adjt•L.ted Ctl price .]liul/{J for oot h <1,/i<Ield£ a nO w)1,M 
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NextEra Energy, Inc. (NEE) * Add to */uhhtt Al Vi,itui. tiena 2W T lUW t 9¥ T 
r. LN 

83.91 +0.08 (+0.10%) 84.03 +0.12 (0.14%) 
·/ :J, ''., 4 /l./ t/I A'ii,i :too: ,+ 4 /4PM 51 

Summary Compjny Outlook @ Chart Conversations Slat,$t,C5 Hlitorkal Data Profile Financ,ah Analysis Options Holderl Susti,nabil,ty 

YOU COULD EARN 38% MORE Sign up 

Time Period: Feb 10. 2020 · Feb 10,2021 v Show. hlistcrtcal Prices . Frequency: Weekly v 

vire,/,•i. l;W ,£ Download 

A,1, C 'o•.r-. 
Spor,=oa by Local 

Feb 10.2021 84.95 84.99 83.46 83.91 83.91 4.931.671 

Feb 08. 2021 84.00 84.73 83.00 83.83 83.83 11801.200 

Feb 01,2021 82.27 84.55 80.85 83.60 83.60 30.349.800 

Jan 25. 2021 84.12 87.69 79.61 80.87 80.87 64.276.100 

Jan 18 2021 82.50 85.03 8176 84.21 84.21 32.360 200 

Jan 11 2021 80.98 83.26 78.54 82.04 82.04 42.737 600 

jan 04.2021 77,21 81.21 7358 81.13 8113 46.075 300 

Dec 28.2020 75.43 77.19 75.04 77.15 77.15 15.452200 

Dec 21.2020 73.94 75.55 72.88 74.98 74.98 18,600.600 

Dec 14.2020 74,40 7602 73.29 74.51 74.51 43090 300 

Dec 07 2020 72.50 74.29 72.13 73.80 73.80 33,918,400 

Nov 30.2020 75.30 75.57 71.94 72.52 72.52 41 773600 

Nov 25 2020 0.35 Dividend 

Nov 23.2020 76.00 76.13 74.13 75.13 7•.78 24.446.600 

Nov 16.2020 78.20 78.47 74.81 75.55 75.20 33.319.100 

Nov 09.2020 81.09 83.34 7531 77.19 76·83 40.553.900 

Nov 02 2020 74 . 10 76 . 93 73 . 00 7572 75 . 37 42 . 970 . 500 

Oc[ 27.2020 4:1 Stock Split 

Oct 25 2020 75.32 76·43 72.50 73.21 72.87 34594300 

Oct 18.2020 76.28 76.91 73.86 75.77 75.41 35.590.400 

Oct 11.2020 75.75 77.01 73.92 76.40 76 04 33.105.200 

Oct 04 2020 70.96 75.93 70.73 75.73 75.37 36.184.400 

Sep 27. 2020 70.86 7179 66.79 70.29 69.96 55.575 200 

Sep 20,2020 68.75 70.53 67.89 70.46 70.13 33.542.000 

Sep 13.2020 69.89 74.82 68.95 69.23 68.91 58017.200 

Sep 06.2020 69.43 7171 68.82 69. S4 69.21 20 235 200 

Aug 30,2020 69.84 7277 68.20 69.33 69.01 36.600.400 

Aug 27.2020 0.35 Dividend 

0.02 0.03% 

•0.29 +0.48% 

•0.38 •0.41% 

0.79 1.66% 

•0.17 •0 21% 

¥~h~.'firorur -

Trade like Irs not 
your first rodeo 

People Also Watch 

.C k/%! ' 

D 73.09 

50 60.93 

DUK 93.70 
~' 1 'W·•It'~ . ..,· 

BEP 46.90 
.•'-1·P'.1 I'tr~~P.%/'. ' i /' 

AEP 80.01 

Total ESG Risk score > 

29.1 NI/um ,/.pl...Il 

Earnings > 

O -·1~~tl %,b t •" 

O 0 

0 
Be,t Bei, Br.[ 

Flnanclals > 

Annual Quarterly Revenue Earnings 

Aug 23.2020 70.75 70.91 69.15 69.89 6921 22.013.200 

Aug 16. 2020 70.51 71.29 70,08 70.60 69.92 24.364.400 

Alior)4 3)0 72 07 77 PR 69 11 70.11 69.45 PR 7RP 400 

Flnanc,Home Wltchllsts My Portfollo kre,nen Prlmlurn = Markets N-s Nfsonal FI,WKI VIdeos Indu:tries ··· 

' 'n'» ..• /I,i:n~.rl 1- ·i'&,i . · ·AI/rl-acko-P¢I' .IU/Il MI OOIn /./../In' t.lt· 
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„'. IC ., /. e Am { U .. 

Aug 02,2020 70.29 72 35 6911 71 94 71,25 33,394,400 

Jul 26,2020 70 25 71 21 68 97 7018 69.50 33,104,000 

Jul 19.2020 68.88 71 41 68.31 7006 69 39 34 561.200 

Jul 12.2020 64 75 69 36 63 85 68.85 68 18 52.803.600 

Ju105,2020 62.05 65 32 60.91 64 90 64 27 38.805.600 

Jun 28.2020 59.38 62.43 58.44 61 60 61 00 27,331,200 

Jun 21.2020 60.80 62 56 58 70 59 06 5848 41.330.000 

Jun 14. 2020 6118 63.42 60 33 60 55 59 97 44.068.400 

Jun 07 2020 63 26 65 22 61 06 61 73 6113 40.889 200 

Jun 01 2020 0.35 Dividend 

May 31. 2020 63 52 6S.S7 62.02 63 60 62.64 48,982,000 

May 24,2020 59 08 64.13 5845 6389 62 93 47728.000 

May 17. 2020 58 49 59 22 56 79 58 46 57 58 35,801.600 

May 10, 2020 56 70 58 33 55.81 5696 56 10 63324,400 

May 03.2020 56 75 58 64 55 65 57 43 56 57 44,497.600 

Apr 26 2020 60.53 61.72 56 25 56 76 55.91 53.926.800 

Apr 19.2020 6136 6217 57 76 59 92 5902 48,485,600 

Apr 12.2020 60 64 61.78 58 60 61.56 60.64 53,705,200 

Apr 05.2020 57.70 62.72 5601 61.32 60 39 61653.200 

Mar 29.2020 59.33 62.06 53 26 55.41 54 57 66,954,000 

Mar 22.2020 4667 60.08 43 70 57 99 57.11 90.196.400 

Mar 15, 2020 49 50 57.00 46.72 47 94 47.21 103,900,000 

Mar 08,2020 63,62 66 83 49.09 55.39 54 55 122,194.000 

Mar 02,2020 6341 70 64 63 08 67 96 66 93 76,623.200 

Feb 27,2020 035 Dividend 

Feb 24.2020 68 70 69 65 60 77 63 19 61 91 71.007.600 

Feb 17. 2020 70 00 70 84 68 33 69.40 68 00 52,686.800 

Feb 10.2020 67 58 69 77 67 33 69 63 6822 36,209,200 

lilli]-
S.)on//,Id t ,• lo<-/ 

Recommendation Trends > 

Strong Buy 

Riy 

una."pe:ta,n, 
5ell 

Recommendation Rating > 

Strof,g Bu> Hold Under Scll 
'..Y peffo,m 

Analyst Price Targets (17) > 

Average 89.35 

lo.. 78 00 •• et }(:10(j 
Current 83.91 

04 
10%€ $4f.Ct JJ,i,5!e~Iln. ip, I "•Vj,w .·i O (/h' W,~r .,dluit,~d tc~ I' .ti (~•v~dt,~O.. JIH; 5,;'i'/ 

Upgrades & Downgrades > 

Maintains Credit Su : sse to Neutral %. ~ '/.. 

Maintains Wells Fargo to 
Overweight 

Maintains 
Morgan St.inley to Eqt,al 
might 

Maintains Morgan Stanley to Equal 
Welg h, 

..'./:\ 

Maintains Credit S„Ssr to Neutlal ' ..0·?1 

Maintains 
Morgan SIanley to Equat 
Weight 

' 2:.·,Ilzt~ 

Company Profile 

700 Universe Boulevard 
Juno Beach. FL 33408 

United States 
561·694-4000 
http //www nexteraenergycom 
Sector(s): Utilities 
Industry Utilities-Regulated Electric 

Full Time Employees 

NextEra Energy. Inc . through its subsidiaries, 
generates. transmits. andl distributes electric 

Finance Home Watch!1*ti My Portfolio Screeners Premium B Marketi News Personal Finance VIdeos Industries 
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PPL Corporation (PPL) * Add to w/chl,st ~ && VI,i,Of' trend ZW T IOW. r]M T 
T a·,i! T,i · 'e 'uifpf·ic'i¢,05[J 

28.06 +0.11 (+0.39%) 28.00 -0.06 (-0.21%) 
'd, '.,w 4 CG, '.' t . ·Wi ' · ·, ·1.·1#U t/1 

Summary Company Outlook i Chart Conversations Stat//Ks Historkal Dat, Profile F,nanc,als Analysis Options Holders Sustainability 

TIme Period: Feb 10, 2020 · Feb 10. 2021 - Show. Historical Pnces v Frequency: Weekly v 

,£ Dowrlod{1 C."f'R' 1~; Utt 

i~a,• r,/i,·· Atji (PA• Spon,o, ed by L{,01 

Feb 10. 2021 2820 28.36 27.89 28.06 28.06 2.757.365 

Feb 08. 2021 27.99 28.16 27.70 27.95 2795 6,325.500 

Feb 01. 2021 27.75 28.42 27.57 27.87 27.87 16.222,000 

Jan 25.2021 27.64 28.65 27.55 27.67 27.67 25.488400 

Jan 18.2021 28.68 28.69 2747 27.82 27.82 13,304.500 

Jan 11.2021 27.68 28.62 27.44 28.57 28.57 16.848 200 

Jan 04. 2021 28.28 28.45 27.29 2781 27.81 21 454.600 

Dec 28,2020 27.04 28.22 2692 2820 28.20 15,216.400 

Dec 21,2020 26.56 27.02 26.15 26.89 26.89 23,017500 

Dec 14.2020 28.31 28.43 26.74 26.95 26.95 39,948900 

Dec 09,2020 0.415 Dividend 

Dec 07 2020 28.50 29.29 27.95 28.08 2768 23837500 

Nov 30.2020 28.77 29.00 27.78 28.61 28.20 26.952.900 

Nov 23 2020 2925 30.81 28.72 2911 28.69 21.125.400 

Nov 16.2020 30.34 30.52 28.98 29.15 28.73 20 229.900 

Nov 09.2020 28.56 30.02 28.38 2981 29.38 26.758.400 

Nov 02.2020 27.76 28.97 2746 27,61 27.22 19,841.100 

Oct 25.2020 28.35 28.98 26.73 27.50 27.11 21.651600 

Oct 18.2020 28.63 28.76 27.50 28.67 28.26 19,199.200 

Oct 11 2020 28.93 29.16 28.18 28.59 28.18 14182100 

Oct 04.2020 28.37 29.34 28.17 28.94 28.53 17.058,100 

Sep 27. 2020 26.71 28.42 26.57 28.21 27.81 24859.400 

Sep 20,2020 26.46 2661 2547 26.47 26.09 25.599 700 

Sep 13 2020 27.69 28.30 2665 26.80 26.42 31.272800 

Sep 09.2020 0.415 Dividend 

Sep 06.2020 28.33 28.65 27.17 27.53 26.74 21607,200 

Trade like it'$ not 
y-ur fir;t rodeo 

People Also Watch 

Gn! 'i r I 1#K• r t IW. . 

PEG 58.85 •0.12 +0.20% 

FE 31 75 ·0.78 -2 40% 
• ittln..lo. 

50 60.93 +0.29 •0.48% 
*.fn ' ..W,4 Ih 

EXC 43.32 -0.25 -0.57% 

AEP 80.01 •0.17 +0.21% 
I:;ie<I./.Ith~ Fo~Ir Ii,I/·i~ 

Total ESG Risk score > 

35.2 H* 4t'ipe,(i·ntil•· 

Earnings > 

0 

0 0 

0 
Be•t Ml;,¢O Be•t ~..ee --

Financlals > 

Annual Quarterly Revenue Earnings 

Aug 30 2020 27.74 28.81 27,22 2829 27.48 24 376.700 

Aug 23.2020 28.10 28.43 27.27 27.72 2692 19,732,400 

Aug 16. 2020 29.03 29 38 27 89 28.04 27.23 24.222,600 

Aug 09.2020 27.60 29.26 27.50 29.05 28.21 33,257.900 

A- 02 2070 DG.67 27.31 26.77 )7.14 26 36 21 Al 2 700 

Flnlrcl Ho/ne Watchllsts My Po•tfoNO Screlnlri Premium - Marketl News Pwsor,/1 Finance Vldeos *dustrles 

105/ 1* •<I M~M.Mte€1*O• tr'·' - ·ACN Iel r.- pf,rl ad¥,ul~™ Iln Ir./Ko, Ill /Mi. 

0000455 



i: / .,/ A•~r' r/y . 

Jut 26,2020 25.64 26.66 2511 26 62 25.85 24,886.600 

Jul 19.2020 2582 26 29 24 95 2571 24 97 20,556.900 

Jul 12.2020 25,28 26.24 25.06 26 00 25,25 21,390,000 

Jul 05,2020 2647 26.66 24 20 25 25 24 52 24,434,500 

Jun 28.2020 25 39 26 73 25.34 2618 25 43 20.226.200 

Jun 21,2020 26 10 26.70 2491 2507 24 35 39.082,700 

Jun 14 2020 26 00 28 09 25 79 26.00 25 25 32160.800 

Jun 09.2020 0.415 Dividend 

Jun 07,2020 30.04 30.73 25 88 26 55 25 44 41,131.100 

May 31.2020 27 89 30,94 27 80 30 04 2878 28.737.800 

May 24.2020 2647 28 19 26.20 27,94 26 77 24.711,400 

May 17,2020 25 41 26 48 25 30 25.65 24 57 21.440,300 

May 10 2020 2544 25.68 23.71 24 51 2348 34,066,400 

May 03,2020 24 77 26 26 24 23 2611 25 02 25.834,900 

Apr 26.2020 25 60 26 63 24 51 24 87 23 83 23.269.100 

Apr 19. 2020 25.99 26.03 24.31 25 49 24.42 20,570,700 

Apr 12,2020 26.50 26 71 24 79 26 39 25 28 24 281,100 

Apr 05.2020 22 85 27 76 22 76 26 70 2S.58 29.121.000 

Mar 29,2020 25.65 25.96 2140 2177 20 86 32.053,600 

Mar 22.2020 19.53 26 00 18.12 25.42 24.35 46 613,000 

Mar 15.2020 25 00 25 76 1956 1967 1885 51.739,900 

Mar 09,2020 0.415 Dividend 

Mar 08,2020 29.70 30.38 2518 27.42 2592 45,843,300 

Mar 02,2020 30 31 32 59 30 22 31 51 29.79 37.959.900 

Feb 24,2020 35 45 35 61 29 59 30.01 28 37 50.599,200 

Feb 17 2020 3542 3591 34 98 35 62 33.68 21,855,200 

Feb 10. 2020 36 08 36.44 34 97 35.37 33,44 20,686,100 

111111. 
Sjonsor,it :>~Loait 

Recommendation Trends > 

Strong 8'y 
Buy 

Unac, pt·rh. •i, 
5/It 

Recommendation Rating > 

V 

1 . i 

%,rong Buy 1{ORt Ui,ce, %eli 
iu,y perfofli 

Analyst Price Targets (12) > 

Average 30.58 

0 
4.u ~ fiu ,[1.Wli l 'il¢ 4~ •t. Ad,uut•a.k '„ w,(f id,.,%!eo '¢, . ·hew,dcn<h ™3 pil·, * 29 0/ " :b 3) 00 

Current 28.06 

Upgrades & Downgrades > 

Maintains Morgan Stanley to , ".0:. Equal Weight 

Downgrade 13 ot A 5.curn,es Boy to 
Neutral .,10'202{' 

Maintains Morgan Stanley :o 
Fqual Weight 

.'070 

Maintains 
Morgan Stanle, to 

.I,MQ':{,/0 
Equal Weight 

Maintains 
Morgan Stanley to 
Equal Weight 

Downgrade M,zuho fuy to Neutral R/19,·?020 

Company Profile 

Two North Ninth Street 
Allentown. PA 18101-

1179 
United States 
610·774·5151 
htt ¢, / j .·, WN pplwebCom 

Sector(s) Utilities 
Industry Utilities-Regulated Electric 
Full Time Employees· 12,280 

PPL Corporation. a utility holding comgany. 

Finance Home Watchlists My Portfolio Screeners Premium ti Markets News Personal Finance Videos Industries ·· · 
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Public Service Enterprise Group Incorporated (PEG) ft Add too w/tchlnt &1 V,%,tori [rr,id JW 4 loW T 9M t 
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54 PART 3: SUMMARY OF ECONOMIC PROJECTIONS 

Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents, under their 
individual assumptions of projected appropriate monetary policy, June 2020 
Percent 

Median' Central tcndcncy' Range; 
Variable 

2020 2021 2022 Longer 2020 2021 2022 Loilger 2020 2021 2022 Longer 
rita rim min 

Change in real GDP . -6.5 5.0 3.5 1.8 -7.6- -5.5 4.5-6.0 3.0-4.5 I.7-2.0 -10.0- ·4.2 -I.0-7.0 2.0-6.0 I 6-2.2 
December projection. . 2.0 1.9 18 1,g 20-2.2 1.8-2.0 1.8-2.0 I.8-2.0 1.8-2.3 1.7-2.2 I.5-2.2 1.7-2.2 

Unemployment rate..... 9.3 6.5 5.5 4.1 9.0-10.0 5.9-7.5 4.8-6.t 4.0-4.3 7.0-14.0 4.5-!2.0 4.0-8.0 3.5-4.7 
December projection. 3.5 3.6 3.7 4.1 3.5-3.7 3.5-3.9 3.5-4.0 3.9-4.3 3.3-3.8 3.3-4.0 3.3-4.1 3 5-4.5 

PCEinflation . . . . . 0.8 t.6 t.7 2.0 0.6-1.0 1.4-1.7 i.6-1.8 2.0 0.5-i.2 1.1-2.0 i.4-2.2 2.0 
December projcctio,i.. 1.9 2.0 20 2.0 1.8-1.9 2.0-2.I 2.0-2.2 2.0 1.7-2.1 [.,-2.3 1.8-2.2 2.0 

Core PCEinnalioot .... l.0 1.5 1,7 0·9-1-1 I.4-1.7 1.6-].8 0.7-1.3 1.2-2.0 1.2-2.2 
December projection.. 1.9 2.0 2.0 !.9-2.0 2.0-2.1 2.0-2.2 1.7-2. I 1.8-2.3 [.8-2.2 

Memo: Projected 
appropriate policy path 
Federalfundsrate...,.. 01 0.1 0.1 2.5 0.1 0.I 0.1 2.3-2.5 0.! 0.1 0.1-].1 2.0-3.0 

December projection.. ]·6 19 2.1 2.5 ]6-1.9 l.6-2.1 1.9-2.6 2.4-2.8 i.6-1.9 i.6-2.4 !.6-2.9 2.0-3.3 
Non!: Projections o fchange m rea[ gross domestic product (GDP) and projectaons ]-cr both :ncamrcs of inflation are percent changes from the fourth quarter of the pm ions 

year lo the fourth quartcrol'the year indicated. PCE inflation and core PCE inllation are the perccntagc ratcs ofchangc in, rcspe©livcly, the priec under forpcrsonal consmnp-
lion expenditures (PCE}:md Che price index for PCEexcluding food and c:iergy. Projectiom for the uncmploynient r~te are for the average civilian unemploymemt ritte in the 
fourth qu.wrter of the year indic.ited Each pdrtiCipil,t'b projeetious.nrebi„ed on his or her asbessmcnt of approprhttc monetary policy. Longer-run projections represent e:,ch 
particjpan 's assessment of the r,ztc to which each variable would be expeet:d to converge under appropriate monetary policy :ind in the abs¢nce of furth:rbhocks w the econ-
omy. Thc projcc ions for the federal funds rate are the vn[uc of the midpoint of the projected npproprialc torget range for the federal funds me orthc projected appropritile 
Iargcl lc.c] for the federal funds rate at the end of the specified calendar>ear or over the longer run. The December projections were made, n conjunclion with thc meeting of 
l!]c Federal Open Markct Committec on December 10- ll, 2019. O,ic participant did not submit longer·run projccdons for the change in real GDP thi unemployment rate, or 
the federal funds ralc in conjunotton with the December 10-1 i. 20 19. meeting. and one parlicipantdid not submil such projections in conjurctton wilh the June 9-]0, 2020. 
meeting. No proJcctions were submitted in conju nction with the March 2020 FOMC meeting. 

1. Forcach period, thcmcdian is Ihe middle projection when the project:ons are arranged from lowcsi lo htghcst. When l]Ic number of projections is even, the mcdmn Ls ihc 
.ivcr.gc of the two middle projectlonb. 

2 Thccentral tendcncy excludes the three high:;t .md thr:c Iowcbt projections for each v.Iriibl¢ iii c:.h year 
3. The range for a variabk in.t given year neludes a[I partwip, nts' projections, from luwwl ro highest. fur thai variable in that year. 
4 Longer-run prr,Jcctions forcor¢ PCE inflntion arc not collected 
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MERGENT BOND RECORD 13 

Corporate Bond Yield Averages 
CORPORATE CORPORATE 
BY RATINGS BY GROUPS PUBLIC UTILITY BONDS INDUSTRML BONDS RAILROAD BONDS AV. 

CORP. Aaa Aa A Baa P.U IND. R.R. Aaa Aa A Baa Aaa Aa A Saa Aaa Aa A Baa 

2015 
3.84 3.46 3.54 3.70 4.45 3.83 3.84 ---- Jan ---- 3.52 3.58 4.39 Jan. 3.46 3.55 3.82 4.51 Jan. 
3.93 3.61 3.64 3.81 4.51 3.91 3.94 --- Feb ---- 3.62 3.67 4.44 Feb. 3.61 3,65 3.94 4.57 Feb, 3.98 3.64 3,70 3.85 4.54 3.97 3.97 - - Mar. ..-. 3.67 3.74 4.51 Mar. 3.64 3.72 3.96 4.56 Mar, 
3.93 3.52 3.64 3.82 4.48 3.96 3.88 ·-·- Apr. ---- 3.63 3.75 4.51 Aor. 3.52 3.65 3.89 4.45 Atr. 4.35 3.98 4.07 4.24 4.89 4.38 4.31 --- --·- 4.05 4.17 4.9! May 3.98 4.09 4.30 4.86 ;~~ 4.56 4.19 4.27 4.45 5.13 4.60 4.52 ---- hn~ --- 4.29 4.39 5.13 June 4.19 4.25 4.51 5.12 
4,57 4.15 4.25 4.44 5.20 4.63 4.51 ---- July ---- 4.27 4.40 5.22 July 4.15 4.22 4.49 5.18 July 
4.48 4.04 4.13 4.32 5.]9 4.54 4.42 --- Aug. ---- 4.13 4.25 5.23 Aug. 4.04 4.11 4.39 5.15 Aug. 
4.59 4.07 4.21 4.43 ill 1:S 1:1& = 8T. ---· 4.13 4.29 5.47 Oct. 3.95 4.08 4.37 5.21 Oct. 

---- 4.25 4.39 5.42 Sept. 4.07 4.]6 4.46 5.25 Sept. 
4.52 3.95 4.11 4.33 
4.62 4.06 4.21 4.43 5.46 4.73 4 51 -··· Nov, ---- 4 22 4,40 5.57 Nov. 4.06 4.20 4.45 5.34 NOV. 4.58 3.97 4.16 4.38 5.46 4.69 4 47 --· Dec. ---- 4.16 4.35 5.55 Dec. 3.97 4.16 4.40 5.36 Dec. 

2016 
4.56 4.00 4.12 4.35 5.45 tli HY Z:: Jan. ---- 4.09 4.27 5.49 Jan. 4.00 4.!6 4.42 5.40 Jan. 
4.44 3.96 3.98 4.22 5.34 Feb. ---- 3.94 4.I! 5.28 Feb, 3.96 4.02 4.33 5.39 Fcb. 4.33 3.82 3.91 4.]6 5.13 4.40 4.25 --·- Mar. ---- 3.93 4.16 5.12 rg· 3.82 3.89 4.16 5.14 Mar. 4,09 3.62 3.71 3.98 4.79 4.16 4.01 -... Apr. --- 3.74 4.00 4.75 3.62 3.67 3.95 4.82 ADr. 
4.04 3.65 3.70 3.94 4.68 4.06 

4.02 ---- Ju~ 
3.65 3.93 4.60 N'fay' 3.65 3.73 3.95 4.75 ~~~ 

3.91 3.50 3.60 3.80 4.53 3.93 3.88 ---- ---- 3.56 3.78 4.47 June 3.50 3.63 3.82 4.58 
3.67 3.28 3.39 3.58 4.22 3.70 3.64 ---- July --- 3.36 3.57 4.16 July 3.28 3.42 3.58 4.27 July 
3.70 3.32 3.42 3.60 4.24 
3.78 3.41 3.50 3.68 4.31 1:iA j.% :E: Aua ---- 3.39 3.59 4.20 Aug. 3.32 3.45 3.6! 4.27 Aug. 

---- 3.47 3.66 4.27 Sept. 3.4t 3.53 3.69 4.35 Sept. 
3.87 3.51 3.61 3.78 4.38 3.90 3.84 -- df .--- 3.59 3.77 4.34 Oct. 3.5 t 3.63 3.79 4.40 Oct. 
4.20 3.86 3.94 4.11 4.7I 4.21 4.19 ---- Nov. 3.91 4.08 4.64 ~~. 3.86 3.97 4.14 4.77 Nov. 
4.36 4.06 4 12 4.28 4.83 4.39 4.33 ---- Dec. ·.-- 4,1 I 4.27 4.79 4.06 4.13 4.29 4.85 Dec. 

2017 
4.22 3.92 3.98 4.!6 4.66 4.24 4.20 - Jan. ·--- 3.96 4.14 4.62 Jan. 3.92 4.00 4.17 4.70 Jan. 
4.23 3.95 4.01 4.18 4.64 4.25 4.21 --- Fcb. ·--- 3.99 4.!8 4.58 Feb. 3.95 4.02 4.19 4.70 Feb. 
4.28 4.01 4.06 4.23 4.63 4.30 4.27 *. ---- 4.04 4.23 4.62 Mar. 4.01 4.07 4.23 4.74 Mar. 
4. t 6 3.87 3.93 4.!2 4.57 4.19 4.]3 ---- 3.93 4.12 4.51 Anr. 3.87 3.92 4.11 4.62 Aor. 
4.15 3.85 3.93 4.11 4.55 4.19 4.12 ---- ~~ --· 3.94 4.12 4.50 May 3.85 3.92 4.09 4.60 %% 3.98 3.68 3.78 3.93 4.37 4.Ot 3.95 ---· ---- 3.77 3.94 4.32 June 3.68 3.78 3.92 4.4 t 
4.01 3.70 3.80 3.98 4.39 4.06 3 96 --·- July --- 3.82 3.99 4.36 July 3.70 3.78 3.95 4.41 July 
3.92 3.63 3.72 3.88 4.31 3.92 3.92 --. Aug. ---- 3.67 3.86 4.23 Aug. 3.63 3.76 3.90 4.38 Aug. 
3.92 3.63 3.73 3.88 4.30 3.93 3.91 .--- ---- 3.70 3.87 4.24 Sept. 3.63 3.75 3.89 4.37 Sept. 
3.94 3.60 3.75 3.91 4.32 3.97 3.90 *-I 3gt 

Zz 36~ 3.83 4.16 Nov. 3.57 3.68 3.85 4.37 Nov. 
3.91 4.26 Oct. 3.60 3.74 3.90 4.37 Oct, 

3.88 3.57 3.67 3.84 4,27 3.88 3.87 ---- Nov. 
3 83 3.51 3.6] 3.79 4.22 3.85 3.80 -·-- Dec. --- 3.62 3.79 4.14 Dec. 3.51 3.60 3.79 4.31 Dec. 

3.88 3.55 3.68 3.85 4.26 3.91 3.85 --: FR* ---- 3.69 3.86 4.18 Jan. 3.55 3.66 3.84 4.33 Jan. 
3.82 3.95 409 451 4.15 4,12 -- 3.94 4.09 4.42 Feb. 3.82 3.95 4.09 4.60 Fcb. 
3.87 3.99 4.14 4.64 4.21 4.19 ·-·- Mar. ---- 3.97 4.13 4.52 Mar. 3.87 4.00 4.14 4.75 Mar. 

4.22 3.85 4.01 4.17 4.67 4.24 4.20 ---- ---- 3.99 4.t 7 4.58 Ann 3.85 4.03 4.17 4.76 At,r. 4.36 4.00 4. I 2 4.30 4.83 4.36 4.34 --- M~ ---- 4.!0 4.28 4.7 I May 4.00 4.13 4.31 4.94 4,35 3.96 4.11 4.29 4.83 4.37 4.33 -·· Jt,~ ---- 4.11 4.27 4.71 June 3.96 4. t 1 4.29 4.95 4.31 3.87 +07 4.26 4.79 4.35 4.26 --- July ---- 4.10 4.27 4.67 July 3.87 4.03 4.23 4.91 
4.29 3.88 4.05 4.23 4.77 4.33 4.25 ---- --.. 4.08 4.26 4.64 Aug, 3.88 4.0{ 4.20 4.89 MI. 4.38 3.98 4.14 4.31 4.88 4.41 4.35 - S~ ---- 4.18 4.32 4.74 Sept. 3.98 4.09 4.30 5.02 SCA. 
4.54 4. t4 4.28 4.46 5.07 4.56 4.52 ---- Oct. .... 4.31 4 45 4.9! Oct. 4.14 4.24 4.45 5.22 Oct, 4.64 4.22 4.37 4.53 5,22 4.65 4.62 - - Nov ---- 4.40 4.52 5.03 Nov. 4.22 4.34 4.53 5.42 Nov. 
4.49 4.02 4.20 4.37 5.!3 4.51 4.47 ---- Dec. ---- 4.24 4.37 4.92 Dcc. 402 4.16 4.36 5.34 Dec. 

4.45 3.93 4.13 4.34 5.12 4.48 4.41 ---- Jan. ·.-- 4.18 4.35 4.9[ Jan. 3.93 4.07 4.32 5.32 Jan --- ·--- -·--
4.3[ 3.79 3.99 4.23 4.95 4.35 4.27 - -- Fcb. ·--- 4.05 4.25 4.76 Feb. 3.79 3.93 4.21 5.13 Feb. ---- ---- ----
4,24 3.77 3.92 4.17 4.84 4,26 4.21 --·- ~. -I.- 3:98 4.!6 4 65 Mar. 3.77 3.87 4.17 5.02 Mar. ---- --- --
4.15 3.69 3.85 4,08 4.70 4.IS 4.11 ---- 4.08 4.55 Apr. 3.69 3.79 4.08 4.85 Apr. ··-- -· ----
4.08 3.67 3.80 4.01 4.63 4.10 4.06 --·- k~E --- 3.84 3.98 4.47 May 3.67 3.76 4.03 4.78 May -- -.. ---3.89 3.42 3.59 3.83 4.46 3.93 3.85 ---- ---- 3.65 3.82 4.31 June 3.42 3.53 3.84 4.60 June ·-·- ----
3.75 3.29 3.46 3.70 4.28 3.79 3.70 ---- July ---- 3.53 3.69 4.13 July 3,29 3,38 3.70 4.42 July ---- --.- ----
3.36 2.98 3.08 3.32 3.87 3.36 3.36 --·- Aug. ---- 3.17 3.29 3.63 Aug. 2.98 2.99 3.34 4.11 Aug. ----3.42 3.03 3.14 3.37 3.91 3.44 3.38 --- Sept - 3.24 3.37 3.7} Sept. 3.03 3.02 3.35 41] Scpt. ---- ---. 
34 I 3.01 3.13 3.37 3.93 3.45 3.37 --- Oct ··-· 3.24 3.39 3.72 Oct. 3.01 3.01 3.35 4.12 Oct. ----
3.44 3.06 3.16 3.40 3.94 Nov. --- 3.25 3.43 3.76 Nov. 3.06 3.06 337 4.12 Nov. ---- ··.-·· ----
3.40 3.01 3. It 3.36 3.88 ]* Mi Zz Dec. --- 3.22 3.40 3.73 Dec. 3.01 3.00 3.32 4.03 Dec. ---- .·.- ----

3.30 2.94 3'.02 3.27 3.77 3.34 3.26 --- Jan. --- 3.12 3.29 3.60 Jan. 2.94 2.92 3.24 3.94 Jan. 
3.13 2.78 2.85 3.09 3.61 3.16 3.10 ---- Feb. ---- 2.96 3.1! 3.42 Feb. 2.78 2.75 3.06 3.80 Feb. 
3.53 3.02 3.08 3.43 4.29 3.59 3.46 .--- Mar. ---- 3.30 3.50 3.96 Mar. 3.02 2.86 3.35 4.61 Mar. 
3.22 2 43 2.75 3.12 4. t 3 3.31 3.12 ---- Apr. -- 2.93 3.19 3.82 Apr. 2.43 2.56 3.05 4.43 ADr. 
3.16 2.49 2.72 3.12 3 95 3.22 3.10 ·--- ~~~ ---- 2.89 3.14 3.63 May' 2.49 2.55 3.09 4.27 ~~;~ 
3.02 2.44 2.64 3.02 364 3.10 2.93 ---- -- 2.80 3.07 3.44 June 2.44 2.48 2.97 3.84 
2.70 2.14 2.32 2.69 3.31 2.77 2.62 ---- July ---- 2.46 2.74 3.09 July 2.14 2.16 2.63 333 July 
2.71 2.25 2.37 2.68 3.27 2.76 2.65 --- Aug. ---- 2.49 2.73 3.06 Aug. 2.25 2.25 2.63 3.49 Aug. 
2.80 2.31 2.47 2.79 3.36 2.88 2.73 --- Sept. .-- 2.62 2.84 3.17 Sept. 2.31 2.31 2.73 3.55 Sept. 
2.89 2.35 2.55 2.88 3.44 2.98 2.79 --.- Oct. --- 2.72 2,95 3.27 Oct. 2.35 2,37 2.81 3.60 Oct. 
2.79 2.30 2.47 2.79 3.30 ---- 2 63 2.85 3.17 Nov, 2.30 2.30 2.72 3.4 I NOV. 
2.72 2.26 2.44 2.72 3.16 i:io iZ = 8:c.· ---- 2.57 2.77 3.05 Dec. 2.26 2.31 2.66 3.27 Dec. 

2.85 2.45 2.61 2.84 3.24 2.94 2.75 ---- Jan. ---- 2.73 2.91 3.18 Jan. 2.45 2.49 2.77 3.30 Jan. 
Notet: Moody's®Long-T¢rm Corporate Bond Yield Avcmgcs havc bccn publishcd daily sincc 1929. Thcy arc derived from pricing data on a regularly.rcplcnishcd population of ovcr 100 seasoned 

corporate bonds tn the US mwkc:, each with currcnt outstandings over $100 million. Thc bonds havc maturitlcs as ctosc aspossiblc to 30 years, with an avcragc muturilyof 28 years They irc droppcd 
from Ihc Iist if thcir remaining li fc falls below 20 yoars or if their ratings change. Bonds with dccp discounts or stccp premiums to par arc generally excluded. All yields arc yicld-to-maturity calculated 
on a semi-annual compound,ng basis. Each obscrvation is an unwcighted average, with Average Corporate Yields representing Ihc unwcighted average of thc corresponding Average Industrial and 
Average Pubhc Utility observations. Because ofthc dearth of Aaa -rated railroad term bond issues, Moody's® Aaa railroad bond yicld average was discontinued as of December 18, I 967. Moody's® 
Aaa public utility average was suspended from Jan. 1984 thru Sept. 1984. Oct. 1984 figure ror last 14 busincls days only. The Railroad Bond Averages were discontinucd as of July 17. 1989 because 
ofinsufficicnt frequently trndablc bonds The July figures were based on 8 business days. 
Bccausc o flhc dearth of Aaa rated public ufility bond issuc~, Moody's® Aaa public W,lity bond yield avcragc was discontinued at or December 10, 2001. 
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Baa Corporate Bond Yield Averages 

5.00% 

4.72% 

4.44% 

5.13% A, 4.00% 

2015 

2016 

2017 

2018 W 

"rr 
3.24% 

3 60% 

Average Feb 2020- Jar, 2021 
3.56% 

Data from Mergent Bond Record, February 2021 and earlier volumes 
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Rate Case Statistics 

State: Total US 
Frequency : Annual 
Date Range: From' 01/01/1980 To 12/31/2020 
Service Type : Electric 
Metric Type : Mean 
Chart Items : Return on Capital, Return on Equity 

ORIGINAL RATE COMMON 
RETURN RATE COST RATE CASE EQUITY TO 

RETURN ON CHANGE/ RATE CHANGE RETURN TOTAL 
ON EQUITY CAPITAL REVENUE BASE AMOUNT ORIGINAL CAPITAL 

DATE STATE (%) (%) (%) ($000) ($000) COST (%) (%) 

2020 Total US 9.44 NA 3.38 3,591,367 32,351 6.83 49 69 

2019 Total US 9.66 NA 2.80 2,758,613 26,368 6.97 49 94 

2018 Total US 9 60 7 41 3.50 2,681,059 28,065 6.93 49 02 

2017 Total US 9.74 7.30 4.18 3,276,094 35,008 7.18 48 90 

2016 Total US 9.77 7.54 5.55 1,458,542 40,105 7.28 48.91 

2015 Total US 9.84 7.40 4.36 3,542,335 37,042 7.35 49.23 

2014 Total US 9.91 7.68 7.48 2,478,234 40,268 7.60 50.28 

2013 Total US 1003 7 . 67 6 . 37 2 , 239 , 363 54 , 567 7 . 66 49 . 25 

2012 Total US 10.17 785 5.18 2,405,813 44,647 7.95 50.69 

2011 Total US 10.29 8.13 6.40 2,193,600 46,340 8.00 48.26 

2010 Total US 10.37 NA 6.78 2,409,144 63,101 8 01 48.63 

2009 Total US 10.52 8.08 6.98 2,742,503 72,271 8.28 48.36 

2008 Total US 10.41 8.47 7.43 2,024,952 64,163 8.21 47.94 

2007 Total US 10.30 8.69 5.24 1,941,945 32,690 818 47.88 

2006 Total US 10.32 8.94 5.98 1,540,519 33,796 8.32 48.54 

2005 Total US 10.51 9.04 3.75 1,908,399 30,197 8.44 47.34 

2004 Total US 10.81 8.25 5.90 2,359,333 62,286 8.71 46.96 

2003 Total US 10.96 9.34 3.17 1,369,893 14,900 9.08 49.32 

2002 Total US 11.21 9.26 1.95 1,057,489 (5,284) 8.70 45.94 

2001 Total US 11.07 NA 4.00 889,383 23,994 8.93 47.18 

2000 Total US 11.58 9.52 2 14 1,790,738 17,228 9.28 49.86 

1999 Total US 10.72 NA (1 69) 1,462,350 (31,100) 8.54 40.60 

1998 Total US 11.77 9.77 (2.27) 771,889 (27,195) 10.00 46.59 

1997 Total US 11.33 9.67 (0.38) 946,087 (16,572) 9.42 48.87 

1996 Total US 11.40 9.55 2.26 1,794,642 2,811 9.23 42.35 

1995 Total US 11.58 9.61 2.87 3,114,378 9,925 9.50 45.67 

1994 Total US 11 21 9.66 2.50 2,022,709 22,156 9.33 44 79 
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ORIGINAL RATE COMMON 
RETURN RATE COST RATE CASE EQUITY TO 

RETURN ON CHANGE/ RATE CHANGE RETURN TOTAL 
ON EQUITY CAPITAL REVENUE BASE AMOUNT ORIGINAL CAPITAL 

DATE STATE (%) (%) (%) ($000) ($000) COST(%) (%) 

1993 Total US 11.46 9.87 3 49 1,347,608 25,614 9.66 47.32 

1992 Total US 12.09 10.26 6.01 1,669,485 42,065 10.05 44.40 

1991 Total US 12.54 1089 5.31 2,343,843 63,066 10.37 43 68 

1990 Total US 12.70 10.75 3.69 1,693,478 32,202 10.40 43.12 

1989 Total US 12.97 10.82 6.64 1,493,022 43,197 10.65 44.50 

1988 Total US 12.80 10.63 5.73 2,038,992 31,065 10.58 42.73 

1987 Total US 12.98 10.67 3.28 1,721,811 20,477 10.81 41.06 

1986 Total US 13.99 10.79 6.82 1,662,051 32,946 11.19 41 47 

1985 Total US 15.18 11.41 7.04 1,563,021 54,436 11.86 40.04 

1984 Total US 15.34 11.57 7.40 1,358,180 38,495 11.86 38.74 

1983 Total US 15.37 11.46 6.91 1,324,830 40,364 11.69 37.78 

1982 Total US 15.79 15.85 9.31 1,121,154 47,640 11.79 37.03 

1981 Total U S 15.22 10.93 14.83 1,250,588 62,880 11.00 36.03 

1980 Total US 14.23 9.87 14.26 516,900 39,565 10.35 36.21 

Rate Case Statistics for Electric 
krom 1 1:1930 to 12/31.02020 
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Treasury Data 

Date 20-yr CMT 

12/16/2020 1.46 
12/17/2020 1.47 
12/18/2020 1.49 
12/21/2020 1.48 
12/22/2020 1.45 
12/23/2020 1.49 
12/24/2020 1.46 
12/28/2020 1.46 
12/29/2020 1.47 
12/30/2020 1.46 
12/31/2020 1.45 

1/4/2021 1.46 
1/5/2021 1.49 
1/6/2021 1.6 
1/7/2021 1.64 
1/8/2021 1.67 

1/11/2021 1.68 
1/12/2021 1.68 
1/13/2021 1.63 
1/14/2021 1.69 
1/15/2021 1.66 
1/19/2021 1.65 
1/20/2021 1.65 
1/21/2021 1.68 
1/22/2021 1.66 
1/25/2021 1.61 
1/26/2021 1,61 
1/27/2021 1.6 
1 /28/2021 1.63 
1/29/2021 1.68 

2/1/2021 1.66 
2/2/2021 1.69 
2/3/2021 1.73 
2/4/2021 1.75 
2/5/2021 1.79 
2/8/2021 1.78 
2/9/2021 1.78 

2/10/2021 1.75 
2/11/2021 1.77 
2/12/2021 1.83 
2/16/2021 1.92 
2/17/2021 1.92 
2/18/2021 1.91 
2/19/2021 1.98 
2/22/2021 2.02 
2/23/2021 2.03 
2/24/2021 2.07 
2/25/2021 2.25 
2/26/2021 2.08 

3/1/2021 2.11 
3/2/2021 2.09 
3/3/2021 2.12 
3/4/2021 2.18 
3/5/2021 2.18 
3/8/2021 2.2 
3/9/2021 2.16 

3/10/2021 2.15 
3/11/2021 2.18 
3/12/2021 2.31 
3/15/2021 2.27 

Average 1.78 
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Summary Statistics of Annua[ Total Returns, Income Returns, and Capital 
Appreciation Returns of Basic U.S. Asset Classes 
1926-2019 

Standard 
Geometric Arithmetic Deviation of 

Mean Returns Mean Returns Returns 
1926-2019 (%) (%) (%) 
Large Company Stocks 
Total Return 10.20 12.09 19.76 
Income Return 3.93 3.94 1.61 
Capital Appreciation Return 6.06 7.91 19.10 

Small Company Stocks 
Total Return 11.91 16.26 31.48 

Mid-cap Stocks (Decile 3-5) 
Total Return 11.09 13.77 24.17 
Income Return 3.70 3.71 1.79 
Capital Appreciation Return 7.20 9.85 23.50 

Low-cap Stocks (Decile 6-8) 
Total Return 11.44 15.12 28.41 
Income Return 3.37 3.39 1.96 
Capital Appreciation Return 7.92 11.55 27.78 

Micro-cap Stocks (Decile 9-10) 
Total Return 11.99 17.73 38.26 
Income Return 2.44 2A5 1,66 /. 
Capital Appreciation Return 9.53 15.13 37.45 

Long-term Corporate Bonds 
Total Return 6.08 6.40 8.45 

Long-term Government Bonds 
Total Return 5.54 5.97 9.80 
Income Return 4.91 4.94 2.62 
Capital Appreciation Return 0.43 0.81 8.82 

Intermediate-term Government Bonds 
Total Return 5.09 5.23 5.58 
Income Return 4.33 4.37 2.89 
Capital Appreciation Return 0.58 0.68 4.41 

US Treasury Bills 
Total Return 3.32 3.37 3.09 
Inflation 2.87 2.95 3.99 

Source of underlying data : ( i ) Stocks , Bonds , Bills , and Inflation ® ( SBBI ®) return series from the Momingstar Direct database . 
Series used: Large Company Stocks (IA SBBI US Large Stock TR USD Ext). The 'SBBI US Large Stock" return series is 
essentially the S&P 500 index; Small Company Stocks (IA SBBI US Small Stock TR USD); Long-term Corp. Bonds (iA SBBI US 
LT Corp TR USD): Long-term Gov't Bonds (IA SBBI US LT Govt TR USD); Intermediate-term Gov't Bonds (IA SBBi US IT Govt 
TR USD); T-bills (IA SBBI US 30 Day TBill TR USD); Inflation (IA SBBI US Inflation). All rights reserved. Used with permission. (ii) 
CRSP U.S. Stock Database and CRSP U.S. indices Database © 2020 Center for Research in Security Prices (CRSP®), LLC 
(CRSP®). Ali rights reserved. CRSP® is a registered trademark and service mark of Center for Research in Security Prices, LLC 
and has been licensed for use by Duff & Phelps, LLC. The Duff & Phelps publications and services are not sponsored, sold or 
promoted by CRSP®, its affiliates or its parent company. CRSP standard mamet-cap„weighted NYSE/NYSE MKT/NASDAQ 
deciles 1-10. Mid-cap stocks represented by a market-capitalization weighted portfoliocomprised of CRSP deciles 3-5; Low-cap 
stocks represented by a market-capitalization weighted portfolio comprised of CRSP deciles 6-8; Micro-cap stocks represented 
by a market-capitalization weighted portfolio comprised of CRSP deciles 9-10. Total return is equal to sum of three components 
returns: income return, capital appreciation, and reinvestment return. Used with permission. Al! rights reserved. Calculations 
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SOAH DOCKET NO. 473-21-0538 
PUC DOCKET NO. 51415 

SOUTHWESTERN ELECTRIC POWER COMPANY'S RESPONSE TO COMMISSION 
STAFF'S SIXTH REOUEST FOR INFORMATION 

Qitestion No. Staff 6-12: 

Refer to the MS Excel file named "SWEPCO 03-31-2020 WCOC," specifically the tab named 
"LTD." Please confirm that the Series I Hedge Loss (referred to in Cell No. G96) will be fully 
aniortized on January 31,2022. If not confirnied, please cxplain in detail. 

Response No. Staff 6-12: 

Confirrned. 

Prepared By: Carrie M. Luedtkc 

Sponsored By: Renee V. Hawkins 

Title: Corp Finance Analyst Prin 

Title: Mng Dir Corporate Finance 

14 
0000476 



SOAH DOCKET NO. 473-21-0538 
PUC DOCKET NO. 51415 

SOUTHWESTERN ELECTRIC POWER COMPANY'S RESPONSE TO COMMISSION 
STAFF'S SIXTH REOUEST FOR INFORMATION 

Question No. Staff 6-14: 

Refer to Staff 6-12. Please confirm that, if SWEPCO had not included the Series I Hedge Loss 
from February 2012 in its calculation, SWEPCO's requested cost of debt would have been 
4.08%. If anything other than confirm, please provide calculations and a detailed explanation. 

Response No. Staff 6-14: 

Confirmed, 4.08%. 

Prepared By: Carrie M. Luedtkc Title: Corp Finance Analyst Prin 

Sponsored By: Renee V, Hawkins Title: Mng Dir Corporate Finance 

16 
0000477 



Journal of Accounting, Auditing 
& Finance 
http:/4af.sagepub.com/ 

A Note on the Relationship between Firm Size and Return in the Electric 
Utility Industry 

Wallace Davidson Ill, Kenneth Ferris Ill and William Reichenstein Ill 
Journal of Accounting , Auditing & Finance 1993 8 : 193 

DOI: 10.1177/0148558X9300800301 

The online version of this article can be found at: 
http://jaf.sagepub.com/contenU8/3/193 

Published by: 
®SAGE 

http://www.sagepublications.com 

On behalf of: 
Sponsored by The Vincent C. Ross Institute of Accounting Research, The Leonard N. Stern 

School of Business 

Additional services and information for Journal of Accounting , Auditing & Finance can be 
found at 

Email Alerts: http //jaf.sagepub.com/cgi/alerts 

Subscriptions: http://jaf.sagepub.com/subscriptions 

Reprints: http://www.sagepub.com/journalsReprints.nav 

Permissions: http://www.sagepub.com4ournalsPermissions.nav 

Citations: http://jaf.sagepub.com/contenU8/3/193.refs.html 

>> Version of Record - Jul 1, 1993 

What is This? 

Downloaded from jaf sagepub corn by guest on September 6. 2012 

0000478 



A Note on the Relationship Between 
Firm Size and Return in the Electric 
Utility Industry 
WALLACE DAVIDSON, III* 
KENNETH FERRIS ** 
WILLIAM REICHENSTEIN *** 

Prior research has argued that given the well-documented inverse 
relationship between Irm size and market returns, smaller utilities 
should be allowed to earn higher accounting rates of return than 
larger utilities. To test the validity of this argument, this study 
investigated the relationship between,firm size and market returns 
in the electric utility industry for the period 1962 through 1985 and 
found no evidence of either a positive or negative size effect. More-
over, although market returns on utility stocks were found to be 
higher in January than in non-January months, this January effect 
was found to be unrelated to firm size. In short, this study found 
no evidence that allowable accounting rates of return should be 
adjusted by regulatory authorities to reflect a jirm' s size. 

1. Introduction 
The accounting rate of return (ARR) earned by firms operating in a 

regulated environment is generally established by regulatory authorities on 
the basis of measures produced under regulatory accounting principles. In 
some cases, the allowable ARR is based on the level of invested assets 
(e.g., ROA or ROE), whereas in others it is set as a percentage of costs 
incurred (e.g., cost plus X percent). In all cases, however, the allowable 
ARR is relatively unaffected by the size of the regulated firm in that stan-
dardized indices are used.' 

*Southem Illinois University 
**American Graduate School of International Management 
***Baylor University 
This paper has benefited from the constructive comments of an anonymous reviewer. All errors 

remain the responsibility of the authors. 
1. Size arguments are frequently made in the context of rate determination hearings; hence, 

although size may be implicitly considered by regulatory authorities in establishing the allowable rate 
base, it is normally not an explicit consideration in the rate determination process. 
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Bolton and Besley [6] argue, however, that given the consistent higher 
market returns earned by small firms' stocks, a utility's cost of capital and 
therefore its allowable ARR should reflect its size. That is, smaller utilities 
should be allowed to earn a higher ARR than larger utilities. 

Although there is substantial empirical support for the existence of a 
size effect [ 1,2,3,8,9,11,14,16,20,21,25, among others],2 the presence of 
this stock market anomaly is not well documented in the utility industry, 
and what evidence there is suggests that there may be a large fwrn utility 
effect. Moreover, Schwert [24] questions the appropriateness of adjusting 
a firm's cost of capital, and by extension the allowable ARR, for the size 
effect. 

Thus, this paper investigates the long-run relationship between firm size 
and market return for electric utility stocks. If regulatory authorities are to 
consider the adjustment of allowable ARR by firm size, then the existence 
of a size effect in the utility industry must first be clearly demonstrated. 

2. Investigation 
For purposes of this study, we assume the capital markets to be infor-

mationally efficient in a semistrong form. Thus, in spite of the presence of 
artificially controlled ARRs, risk and market return differentials may emerge 
in response to perceived variability in earnings and cash fiows associated 
with firm size [7,11,12,22,23]. 

Prior research involving utilities has observed a positive relation between 
a utility's size and market return. For the period 1967-1972, Melicher [18] 
found a positive relationship between ex post beta and the log of total assets. 
Similarly, Reichenstein and Davidson [19] observed a significant positive 
relation between the market value of utilities' common stock and ex ante 
measures of stock price premiums for the period 1986-1987. Thus, contrary 
to the findings of the industrial-based size literature, available evidence 
involving utilities suggests the presence of a positive size effect. 

2.1 Sample 

The sample for the current study consists of all electric utilities listed 
on the Center for Research in Security Prices (daily) tapes for pairs of 
consecutive years, with not more than 10 days of missing data in either 
year. The only firms eliminated by this restriction are those whose stock 
was delisted during a two-year period. The study period is 1962 through 

2. Recent evidence I 12.]3] suggests that the size effect may be smaller than previously thought. 
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FIRM SIZE & RETURN ]N THE ELECTRIC UTILITY INDUSTRY !95 

1985; however, because one additional year is needed to generate market 
model parameters, results are reported for only 1963-1985. The sample 
varies by year from 90 to 103 firms. 

2.2 Analysis 

At the end of each year (t - 1), the market value of equity for each 
firm was computed and then used to assign the firm to one of four portfolios 
based on a ranking of relative market value. Firms assigned to MV, represent 
the lowest quartile of relative market value for a given year, whereas those 
assigned to MV~ represent the highest quartile of relative market value. 
Using parameter estimates obtained for year t - 1, daily abnormal returns 
were computed for year t. These returns were then summed for each company 
to yield a cumulative abnormal return (CAR,), and grouped by firm size to 
produce a portfolio CAR. Cumulative abnormal returns for each of the four 
equally weighted portfolios were calculated using two separate return-
generating models. The first model was the market model, with parameter 
estimates for year t-1 obtained by regressing daily returns against the 
returns on the value-weighted market index. The second model was the 
aggregate beta model proposed by Dimson [13] to minimize measurement 
problems associated with infrequently traded stocks. The results for the 
aggregate beta model are not specifically discussed here in that it yielded 
qualitatively similar results and supported similar conclusions to those of 
the market model. ' 

3. Empirical Results 

3.1 Annual Results 

Table 1 summarizes the average annual abnormal returns for the four 
portfolios generated by the market model. The average CARs do not differ 
significantly over the investigated period 1963 to 1985 (F„ = 0·0394). 
The range of values is small (i.e., - 0.0474 [MV3] to - 0.0290 [MVJ), 
and they neither increase nor decrease monotonically with size. In short, 
the data provide no evidence of either a negative or a positive annual size 
effect. 

Moreover, Table 2 shows the distributions of average raw returns and 
average betas across the four portfolios. Neither raw returns nor betas 

3. The Dimson mode] [13] is appropriate when stocks trade infrequently, which is primarily a 
small firm phenomenon. We reach the same conclusions with the market model and the Dimson aggregate 
beta model. The results for the aggregate beta model are presented in Table 1, but are not discussed. 
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TABLE 1 
Tests for an Annual Firm Size Effect 

Average Annual 
Abnormal Returns MV, MV: MV, MV4 

Market Model - 0 . 0313 - 0 . 0343 - 0 . 0474 - 0 . 0290 
6„ = 0.0394 

Aggregate Beta Model 0 . 0458 0 . 0449 0 . 0383 0 . 0301 
F,, t, = 0.0700 

vary systematically with firm size, which implies that there are no risk 
differences between small and large utilities. 

3.2 January Effect 

A January effect is closely associated with the size effect [4,26]. It 
appears in two distinct ways. First, average returns for all size categories 
are larger in January than in non-January months (referred to as the "seasonal 
returns effect"). And second, the difference between annual returns on 
smaller and larger firms is concentrated in January (referred to as the "Jan-
uary small firm effect"). 

The seasonal returns effect is a stock market anomaly, possibly indi-
eating that stocks in general represent a riskier investment in January than 
in other months. The existence of such an effect among utility stocks neither 
suggests nor justifies an adjustment to a firm's cost of capital or allowable 
ARR. A January small firm effect, on the other hand, would suggest that 
the riskiness of stocks varies systematically with firm size, and thus if 
present, might imply that allowable ARRs should be adjusted to reftect firm 
size. 

Table 3 summarizes the tests for a seasonal returns effect. The tests are 
based on abnormal returns cumulated monthly for each of the four portfolios 
and for the aggregate portfolio of all utility stocks. The monthly returns 
permit tests of significant difference between the abnormal returns in January 

TABLE 2 

Average Beta and Raw Returns by Portfolio 
MV, MV1 MV; MV4 

Average Beta 481 532 .522 539 
Fi.„ = 1.]71 

Average Raw Return 078 .079 .065 .084 
F,,,3 = 0.890 
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TABLE 3 

Summary of Tests for a Seasonal Returns Effect: Differences Between Abnormal Returns in January 
and Other Months 

Market Model MV, MVz MV, MV. Ail Firms 

Other Other Other Other Other 
Month Mean Tests Mean Ta:s Mean Tests Mean Tests Mean Tests 

February -.0084 T,D,S -.0165 T,D,S - .0190 T.D.S -.0112 T,D,S - .0138 T,D,S 
(5.33*) (8.51**) (6.53*) (4.92*) (25.65**) 

March -.0162 T,D,S -.0097 T,D,S -.0139 T.D,S -.0lll T,D,S -.0127 T.D,S 
(10.05**) (6.81*) (5.66*) (6.66*) (29.67**) 

April -.0050 - .0108 T,D,S -.0174 T.D.S -.0135 T.D,S -.0117 T,D,S 
(3.01) (4.71*) (4.43*) (4.16*) (16.60**) 

May -.0151 T,D.S -.0057 T.D.S -.0043 - .0013 -.0066 T,D.S 
(5.65) (4.62*) (].99) (1.67) (15.09**) 

June .0023 .0001 .0009 .0005 .0009 T.D.S 
(l.85) (2.17) (0.66) (1.50) (6.17*) 

July -.00]8 -.0049 T.D.S .0053 .0002 -.0003 T,D,S 
(3.59) (4.77*) (0.31) (2.23) (9-86**) 

August -.0069 T,D,S -.0092 T.D.S -.0093 -.0057 -.0078 T,D.S 
(4.95*) (5.54*) (3.03) (3.65) (17.53**) 

September -.0054 -.0031 -.0048 -.0001 -.0033 T,D,S 
(4.68*) (3.95) (2.01) (2.16) (12.82**) 
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TABLE 3 (cont.) 

Market Model MV, MV2 MV3 MVA At! Firms 

Other Other Other Other O:her 
Month Mean Tests Mean Tests Mean Tests Mean Tests Mean Tests 

October .0066 .0618 .0037 .0078 .0057 
(1.21) (].47) (0.38) (0.50) (3.45) 

November .0037 .0027 -.00]4 .0027 .0019 T,D,S 
(1.47> (t.85) (0.99) (1.14) (5.56*) 

December -.0015 -.0052 T,D.S -.0058 .0074 -.0013 T.D,S 
(2.89*) (4.32**) (2.11) (0.66) (9.56**) 

Eleven Months .0043 T,D,S .0052 T,D,S .0059 T,D,S .0022 T.D,S .0044 T.D,S 
(9.25**) (11.07**) (4.65*) (5.]5*) (29.18**) 

Note: In the mean column, the F statislic from a general linear model appears in parentheses below the mean. In the column labeled -Other Tests," 
significance is indicated by T, D, and/or S if the month's abnormal return is significantly different from January's according to Tukcy's. Dunn's. and/or 
Scheffe's tests, mspectively. Significance for the F test is noted with a ** or * for significance at the 0.0l and 0.05 levels. respectively. 
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TABLE 4 

Summary of Tests for a January Firm Size Effect 
Market Model MV, MV7 MV, MV. 

Average January 0.0164 0.0232 0.0186 0.0109 
Abnormal Return 

Fn, = 0.349 

and in the other individual months (rows 1 through 11), and between the 
abnormal returns in January and the other months in aggregate (row 12). 
The statistical significance of the differences was evaluated using an F 
statistic from a general linear model and with the Tukey, Dunn, and Scheffe 
tests; significant differences at the .05 level for these tests are labeled T, 
D, or S, respectively. 

The results in Table 3 indicate that ( 1) the abnormal returns in January 
were significantly higher than the average of the non-January months for 
all four size portfolios and for the aggregate sample; (2) the abnormal returns 
in January were significantly higher than the returns for the other months 
in 8 of the 11 tests for the aggregate sample; and (3) for the four portfolios. 
the abnormal returns in January were significantly greater than the returns 
in individual months in 17 of the 44 comparisons. Thus, the data provide 
some evidence of a seasonal returns effect.4 

Table 4 compares the January returns for MV ~ through MV. to inves-
tigate for the presence of a January small firm effect for the sample of 
utilities. The F statistic comparing the mean returns was 0.349 and is sta-
tistically insignificant. Even the nominal size of the returns indicates the 
absence of a relationship with firm size. 

3.3 Analysis of Results 

One explanation for the positive association between beta and firm size 
observed by Melicher [18] and between ex ante risk premium and size 
observed by Reichenstein and Davidson [19] may involve the time periods 
investigated.5 Both studies examined periods when large firms generally 

4. One possible explanation for thc seasonal returns effect is that more information becomes 
available in January than in other months because of the number of companies with December 3 I year-
end dates. 'The release (or leak) of year-end information may produce a significant reduction in uncer-
tainty, lowering of risk, and raising of stock prices across the range of firm size [l]. If the seasonal 
returns effect represents a predictable pattern, presumably the natural workings of self-interested investors 
should have eliminated it. 

3. Melichcr [18] used data for the period 1967 to 1971. For this same time period. the average 
CAR for MV, through MV. for the current sample of utilities was - .0369, - .0824. - .0783, and 
- .0682, respectively. The F-statistic for these values is insignificant, suggesting that an explanation 
based on time period differences can be rejected. 
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outperformed small firms. Brown, Kleidon, and Marsh [8] report that the 
size effect is unstable over time; thus, it is possible that the direction and 
strength of the size effect may vary as a function of the time period inves-
tigated. Nonetheless, over the 23-year period investigated in this study, no 
evidence of a material size effect was observed. 

Research since Melicher also suggests that his results may have been 
influenced by error-in-variables or estimation problems. The error-in-
variables problems include questions involving the reliability of individual 
betas (see [5], and [23], among others), and the use of the log of total assets 
as a measure of size. Brown, Kleidon, and Marsh, for instance, indicate 
that the size effect is best measured by the log of market value of common 
equity. Moreover, the presence of heteroskedasticity in the cross-sectional 
sample-a possibility apparently not considered in earlier research-may 
produce biased t statistics. 

Further, the size difference between the companies in our sample may 
not be as large as the size difference in other studies. The equity value of 
the largest firms in 1985 (valued as of 31 December 1984) was $6.5 billion 
and in 1963 was $72.5 million. Comparable figures for the smallest firms 
are $40.2 million in 1985 and $5.7 million in 1963.6 Even this range, 
however, should permit detection of a significant size effect if it exists, and 
our results do not reveal even a nominal size effect (ignoring tests of 
significance). 

Finally, recent research [10,11,16] suggests that the small firm effect 
is related to the losing firm effect: smaller firms on organized exchanges 
consist largely of firms that have recently lost market value, and because 
of the leverage effect or increased financial distress, they become risky 
firms. The relative stability of utility stocks, and the regulatory charge to 
avoid possible financial distress, suggest that utility companies may be 
relatively exempt from the losing firm effect.7 

4. Summary and Implications 
Substantial empirical evidence indicates that small firm stocks consis-

tently produce higher risk-adjusted returns than large firm stocks. On the 

6. Basu [3] reports tile median for his small firm portfolio to be $30.3 million over the period 
1963 {o 1979. Our small firm portfolio of utilities had a median of $49.8 million over this same time 
period. Hence, the utilities in our sample are not as small as the firms in Basu's small firm poitfolio, 
but they are smaller than his second-ranked group, which had a median of $8!.6 million. We believe 
there are sufficiently large size differences among the utilities in our sample to permit a valid test of 
the size effect. 

7. We deline a "losing firm" as one whose stock experienced negative returns in a given year. 
For most utilities, the largest component of return is dividend yicld, so stock price decreases generally 
do not cause annual negative returns. For our sample, drawn from ]963 through 1985, the proponion 
of losing stocks in MV, through MV. was 22, 17, 22, and 24 percent, respectively. We conclude that 
small utility stocks are not dominated by losing stocks. 
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basis of this evidence, some researchers have argued tha! a utility's cost of 
capital and therefore its allowable ARR should be adjusted to reflect a firm's 
size. 

Although the extant literature provides evidence of two within-industry 
studies indicating that the relation between utility size and returns is positive, 
we arrive at a different conclusion. On the basis of historical returns on 
electric utility stocks for the period 1963 through 1985, we are unable to 
reject the null hypothesis that annual and January-only abnormal returns are 
equal among utility portfolios of varying Size. Further, raw returns and betas 
were not found to vary systematically with portfolio size. 

The evidence obtained in this study indicates that abnormal returns in 
January exceed the average abnormal returns in the other eleven months. 
However, this seasonal returns effect was found to exist across all size 
portfolios, and hence we conclude that it is unrelated to firm size. Thus, 
our results suggest that neither large nor small utilities merit a premium 
because of their size. 

The implications of our findings for regulatory officials and for regu-
latory accounting standard-setters are straightforward: we find no evidence 
among the electric utility industry during the period 1963 to 1985 to suggest 
that a utility's cost of capital or its allowable ARR should be adjusted to 
reflect firm size. 
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UTILITY STOCKS AND THE SIZEE*ECT: AN EMPIRICAL ANALYSIS 

Annie Wong* 

I. Introduction 

lh• oldeetiva of :hi, study i: to examioo 
whether itt. firm zizo effect exists in tbepublic utility 
inductry. Public utilities *rc rogulaiod by federal, 
mgaieit•1, •nd.Kata.authotitie.. Bvoty slata ha: a 
public wrvice eommi 3:ion with board and vuyin: 
po-*. Ofkcn :htir.tuk i, to e:tim:ta : fair r,te of 
return toau:ility'*s:ockholdori in ordorto datcnmine 
the mt¢* dar:ed by tbo utility. The to:•I principles 
unddyiag nba ngula:ion are tltat.'dlc return to the 
dqul:y'OW•6:;I:hbuId bo commeasur:!e with.returns 
on. iav~tment*.,in. cthor. ecte:prfm having 
com.pon#}ng ri.k:," and tb.t·tho return to autility 
should bc :ufmicnt to:'aitmc: ca#it:t 4nd mi,!nuin 
credit worthina:r.' However, dll¥i¢Ultiai h,180 from 
the ambiguow intcrpre:*tloo of the l,pl dojinitton df 
fcIrand rea:o,iabie rat. Afrefi,m to mcqdly ownEr. 

Some *dd ro#car¢hm hivA suggozt©d 11~t 
the C*ita! A•:st P,icing M6¢e}'(CAPM) ghould be 
u•ed ia mtemgohtion becau:o thi CAPM bwa can 
zerve u a st.k mmanire, thu: m•klng Ii,k 
compwimu po•slble. ·71tie •iwrolch i: oonni;Imlt 
with :he Bpigit·of , Supren» Court ndij,g lb,t equity 
0*men *a,iag *imi!:r level of ri:k should be 
c?mpau•!tod by aimj Itr nito of return. 

'Ib empirich! gtudie• of B•nz (1981) Md 
Rei!4*~um (1931) ihowed that small firms tend to 
e•n h!*hor returns tb,a larg* finns,ftor *d»ttng 
for b*. ™* plumomcnon loodi to tho propo,ition 
tb,t jirm *a i; * proxy for omitted ri,k fwfon itt 
de¢0: '•i•Dioek return£ Barry and Brown (1984) 
and Br=r (1986) *ugg=ted that Iho omitted risk' 
f=or could bo tha dimrcntl,1 information 
enviro=,ect botwaen gmall and Inrp fit= Their 
4um=t j: b=ed on the ntct tlut: inveator* oftca 
hm l- publicly available JnR>rm:tioa to 18•es; 
tl» Atture cuh flows of smtlt firms thnn Uofkrgo 

*W-m Coohocticu! Stde Univer:ity. The *lithor 
thinks Philip Po:Yy, Robert Hagerm•n, Eric Pm:, 
tha aoaymou: nfereo. wd Cky Singleton for their 
holpfu! comments. 
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finni. Tborofore, Rn additionll risk prtmium should 
be included to dctonnine the zppropri,ta r:ts of 
return to :hgrcholdon of,mill firmi. 

The *ample wed in prior studies Arc dominated 
by indu:!tt,Z fifm:, no one bu ex*mincd lh0*:izo 
effect in public utili:ies. The objocttvo of {hi, ,!udy 
i; to extend the empirical finding, of the existing 
*tudiog by inv=!iji*!ing whe:hertho :iz~cffbct is also 
prwcnt in tha utility indu:try. The findings of this. 
*udy have imPorlaot implicationa for invetton, 
public utility finni, #od *t*te regw!itory gvnciu. If 
the zizo effect does exist in,th, u#!#yindtu~*'lwi 
would :u.est that' the ifzd ~ fidto# *bt~ld' bb 
conhiderod when the CAPM 15 'bdifk. hjgei! to . 
det,hntne 14* Mrnto ofreturn[16**,6~id *fimfegia . 
mgulgtog proceedings. 

Ir. Infoml*tion En,tronmenf of l*bll6 Uttllija 

In nonsr:}, utiIitie: differ from industrihies in ~ 
lh*t utilitiw mm heavily r•,uj:ted ind theylbltow 
:Imllgr accounting procedurB:, A public utiilty'g 
Rnanci,I reporting i: m:inly re,ui,tod by the 
Se¢uritio, •nd Exchu:a Commf*:ion (SEC) and the 
Fedont! Enoqy Regu!*tmy Cbmmiuion (FERC), 
Under tho Public Utility Hotdiog Complny Act of 
1935. {hs SEC i•ampoworeil to replgto the holding 
Company *y*tetm of etecttic *nd g. uttlitie#, 'Ilm 
Act requires m:igtr.:ion of public utility holdi:ig 
eommia: with the SEC. O*. undor :lriot 
oondftioo: would th# purchase, Hlo or imiunco of ~ 
ncuritic• by th=o h©]d!¤: compinic: bo pefmitted. 
Tbo puqiosa of th* Act jg to keep tho SEC Rod 
in™tor; Wonned ofthe En,mcI,! condition, ofthe.o 
jirm•. Mor•ovw, the FSRC i: in ehtrp of the 
intent:18 oper•tionl of 0!octric and gas cotopaniei. 
It requires utilities to follow the a:bounting 
procedures se¢ forth in its Uniform Sy:tom: of 
Ac©ount;.' In p•rticu!*r, electric md:a utilities 
mult roquut their Corlified Publlc Aecouct,otl to 
certify thit cc:t•il, Ich,dulos in the Ro,oci,l ropoftg 
•rs in confoimity with the Commission'• *ccouotlng 
mquirsments. These detailed repbr:8 irs submittd 
annually Rnd mre opeo to tba public. 
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Tbc FERC requires public utllitiee to keep 
•ccur*to roconls of revcouee, operating co:18, 
dDprbciation cxpeai¢C, and investmeot in plmt Rnd 
equipment Speci!1¢ financigt accountiog standards 
for the•* ptupo:C: *rs alto i,gued by the Fluncial 
Accounting Stin#* Bo:rd (FASB). Uniformity ig 
roquimd m that utilities Rm not Eubject to dtff,fent 
*cbountln: re:o!*tions in *h of tho *to, in which 
tby ope:lto. ™ ultiml,Ia obJe¢!ivo i• to •chievc 
Comp#mbllity in fiomctml rtportitlg *o th:t fhctual 
mattors ari #o¢ hidden from the public viow by 
Kccotlntil'Ir 8=ibility. 

Otbcr regulatory repo:15 tend to provide 
additiomti finand*1 iafbnnition about utlili¢s. For 
cx•mple, utilititw :rv required to file ihn FERC Fotm 
No.. 1 wim tbo *tata commi#sicn. Thl: rom is 
dt#ign¢d for :t•ta comr•iuion; to collect linzncial 
:ml oper*lotudinfbrm*tion,boututi!itics, indserve# 
u * smuco for :tattsticRI reports published by swe 
Commiuion•. 
p : 'Unliko btdu:hi:!es, a vtilitj': earnings kre 

prodotnrmined :o·• Cellain ¢Xtozlt. Bclbw kjlowbd 
¢¢tmins,· -·Ivque,t: Aro approved. a utility': 
porfomimneo·is edynd -!n· depth by th6 *t:te 
comdwi©nr interc«t groupz, and* other witn¢*4. 
Tbin probeq Ieadg to the disclomtre of iubztantiml 
*mount of inlb=tion. 

III. Hypothesis *nd Objective 

Dus to the Act of 193S, thu Uniform Sy*ml of 
Accounts, th• uctfbnn di,c!0¤lm mquiyomenlg, and 
Ilioprodeunnlaed e•roiogs, *l!¤tmtio.zrore#aombly 
homogeneous with mpoct to the information 
Available to tita public. Barry aad Bmwn (1984) god 
Br*uer (1986) iuggn:tcd that the differ=8 of ri:k-
*djus:08 retunu between *mtl] god large jinn5 i• dua 
fo their diflarontial infbrmatio!1 environment 
Auuming that iho diflbrcntlal infbrm*!ion hypotheiis 
i* truo, tbea uniformity of iofbrmalion Jlv*illbility 
among utility finn, would *ugpgt that tho zim effect 
;houid nat bo bb,omd in tho public utility induny. 
Theolgoclivoof thi,paper i: to provide a tNt of tbo 
•i= eff®t iti public wtilitieg. 

IV. Mdbodoiogy 

1. S•mple and Data 

To tat for tho :izaffbct, * **mple of public 
utilities and * nmplo of fnduxtti*les mNMhed by 
equity v:Im .m fo=d ® that thoir mu!1: c*n be 
comp.:ed. Comp:niu in both samples *r• li•tod on 
the Center for Rese:rch in Security Prices (CRSP> 

D•itymd Monthly Returns files. Tbe utility AampID 
Iadude; 152 electric and gu companics. For ezch 
utilityin tha ample, two iodu:lrial linn$ with,fmi<Rr 
fi:m gla (ono i, slightly larger and the other f,· 
ili:htly,ma]!or thitn th, tl:ility) als selected. Thui, 
tho induztri*l *,mplo Includes 304 non»regulated 
fir=. .. 

Tb :fza vni,bto i, dolinod u the natural ' 
jowithm ofmlrkot v•Iuo of equity •t tho b¢ginntr,i 
of each ym. Both the equally.wei:hted and v.!uo-
weighted CRSP indica *Y* employed u proxiu ibr 
the muket ro:urng. D•Iy, weekly and monthly 
returrm *m u:ed. Thd Famt·M•cBeth (1973) 
procedure is utllized to oxtmino tbo mlntlon bctw#en 
'isk-*djusted return: *nd finn *ize. 

2. Resmreh Design 

All Utititie: in Ihe 8*n*!* Rro ranked Ncoordiog 
to tho equity :}zo at the beaindOZ of the year, and 
the dintriEUHon i* broken down into docilp•·· D®ik 
oie gtabit'thc dwlfzwith the low¢*t market v*hze: 
«el deci|* telk' contl[0*.·thOSO ··)3,1h, the ,·hjgl}eat 
mmcetvahie«: The#e.portfoliozamdenotedby MV„ 
ldV:,···. md MVI„ IO'P~*tivaty~ 

Re combin*tion: of the. t,n ·Port#Wicero,. 
updat*d, Rnnua]Iy. In the ye,r, *ftpi. • po*olio i, 
formed, equ:!Iy-weigbted portfolio rcmrn•· •rs 
computid by combining tho rcturnw-of~Ihh.oompon=,t 
:tockz willdn th* portfolio. 'Ibo botas for each 
portfolio *! yc*r t, At':, Rre ~timatod by f€greulog 
Iho previous five yeam of portfolio mtum: on muket 
tlttln:R: 

R„ = O; + BA +t m 
where 

R,t •, periodic return in year t on pBrtfolio p 

4 - periodic m•rket mturn in ym t 

U = di:tttrbancB term. 

Bmz (1981) applied both tho· ordinto and · 
goootaliE,d Ieut *qu:rek rogm:sioes to astimste #; 
*od coocIuded tht: the :Ntilt* *r• -ntt•lly identical 
Q),8}. Sincog®Utingfor h.toroxod:.tioltydoe: not 
noccuariiy lo:d to mcrw oflieie:,t egtimR:on, the 
o:dinary teut »quarl procedures are wed in thfs 
mdy to eatim:te # in equalion (1). 

l'hc Mtowin: ero:-ction:1 rogre*sion is thon 
run for the portfolio: to ettimtto yk, i = 0,1, and 2: 
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K, = 7•+ y•4 + '4+14 - 0) 

where 

At - edimm,td bet. for portfolio- p :t yc:r t, 
t-1968, ..., 1987 

§, - me#n of tb, logazithm of firm size in 
portjbliop at the·bginoing of yur t 

I)* .a di:turb,meo term. 

Depending on whtthor d•ily, weekly ormonlhIy 

roturus. u*d, * portfolio'* avcrago retum.changes 
periodi=liy whilo iIi beta wd siza only ehin:8 once 
* yegf. The ·r, •nd 7; ooeft?cicnt# arc estimated 
ovor the following four mbperfodz 1968-72, 1973-
77, 1978-82 and 1983·1987. Ifportfolid bow can 
fully *ccount for iba differences·in mtums, onc 
wbitld expect tho :vet*ga · cdoilioicnt fof.tb* leu 
variable to bo pwitive ahd jbr the dte vtriabloto ba 
iero. A t-*!ntisticwiltbeuiedtotdstthnhypothe,i< 

Ulte € coefficiafhts·of· a · matched ample ar6 ·6Iko. 
ax,imiaed ® lh,tt·the rem:lta between indust:i:l ind 
utility.fitm& c*n be compared. 

vahiu va,y over * wide:pec:rum. Second. the fact 
th•t :ham ig a hup jump in finn size from MV. :o 
MV,u indf¢mes that tho dtstribution of nim size Is 
posjtivdiy •kawed. To correct for the :k*wness 
problem, the nttura! lop,ithm of the mean equity 
v,Iuo of e=h po,tfolio i; c.!cu]•ted. 710* variable i: 

· thm: uaod in 1:ter re:reg:ion: instead of the ichul 
meitt equity value. 

2. Betzs of (he Utility and Industrial. 
Samvleg 

Tlto botal ba:ed oil mbnthly, weekly and daily 
rctun- are reported for the utility ind indu:trftl 
mmple8. For simplicity, th#y will be rofb,red to *s 
monthly. weekly, and da}ly bo!••. Jn lit caes, five 
yegr: of rotum, Rro usod to e,1/n•Zo lh• *yalamtlie 
ri*k. The be:as estitoated over tb 1963-67 time 

period •re uiedtoprory for the beta: in 1968, wbfch 
i, iha besiuning.ofthe te:t period. , By tbo **Inn 
token, *a beta ob6ined #8;* Iheft#6 perioa 1982-
86 are tmed ¤·ptoxiUI/br.tho beiW'in 1987 ; whfch 
1: the 6id, of the tekt #c:ied. 

'Ib be:•g fro4@,fni'~tho eqG~Iy'·weighted ed 
y*luo-weightod indihek: •e ¢~dula'tod in order fo 
¢hock whelhw the nf•u]U dm iffcb¥¢d,by; the*chciw 

V. Anilygis of Reult$ 

1. Equity Vgue of the Utility Portfolios 

'Iho mean equity v*Iues of the t¢n :ize·bizd 
utilityportfolios aro mpo:tod in T:bIe 1. Panels A 
and B pn#nt tho *vmp firm dze of tho:Io 
poEt|blio:Nt tboboginniclmd mil of the testpuiod, 
19684987. Ib first intcr©•Iiog observation from 
Table 1 i: that the dimronce in magnituda between 
tha *mdle:t and the !*r:66t muket v•Iuo utility 

poglfolios f, tremeddu*. In Panel A, t)18 •v¢r:# 
•i= of MV, is *bout $31 millioo whija thtt of MV:o 
is over $1.4 bi]Noa. In P-l B. tbgt k twenty y.r. 
laur, tbey ' ue $42 million ud $5,2 , billion. 
re#p¢cti¥*. Another inlc:mtin: findlngi; th*t thete 
is . .,b:i«nti.} increua in avo:*:o Snh :izD from 
MV, 'o MV. Since lh- twv Ending: gre 
canai:teot ovet thi Iatiro te.t pe:iod, ¢bo *vcr;t:o 
poztfelio market value. for interim ycats m *ot 
nponod. Tb- r#uID uo slml]*r to tha empirfcai 

•videuco providad by Ralugdum (1981)· 
lh# utility *tmp!* tu rhl• *mdy cootgin: 152 

S,m: wberc:* Rcinpaum'• **mp!* cont:6 535 
6rm: :lt:t *rs mainly iadu:trial comp•nlo:. Two 
conchtdo. .y be d,**m Rom the r=lt* of the 
R#Ioguum *¢ody Rd thi• on• Pint, utiIitie# :nd 

induitri:let im :imi[•r in tbo »enm tk•t thoir n:a:ket 

of mnket index. Sti,88.tho rtgtrltz u~ similar, only 
thdzc.pbtafnod from the oqudty-wsiabtad Md:8x a?s 
$*po:ted and lotly*d. 

TabI* 2 roport: the monthly, weekly Rnd daily 
botu of thD two•ample•at the b,innfn:and md of 
the tegt period. F*Ztel A mhov#8 the v:riotu bcl# of 

tbo ind•*t:i:1 po:lfo![o*. nvo conclusions miy be 
dnwm. Firit, in thD 1960'B, smaller mtrket wIlla 

portfolio, tcnd to hive rektively Isrger bow. Thi, 
i# condsteat. with tho ompiricgl findings by 8*nz 
(1901) and Reinzanum (1931). Seccmd, {hi. trccd 
ooems to vanish in tho I980'5, especI:lly when 
weekly tnd daily Mturn, ar* u¢ed. · 

Ibc beia. of the, utility pottfoltoa #m pr©•ented 
in Panol 13. Tho kble shows thnt non* of the udlity 
bo:1* *ra greater than 0.7I. A comparison between 
Panels A and B nvc•I, that utility pofttbtio* ara 
relatively le# :i:ky than industrial ponfolios .ftor 
controlling for mm *i=. The Compalison a!*o 

rovcaI• that, =lll:* indu:tfi*l Ito¢13* bet.s of tha 
utility portfolto; m not rt!*ted to the mtrket value 
of equity• 

Tba nogztlve eom]*tion between firm size and 
beti in the industriAl ramp!* may introduce t 
mwlticoline:rity probiem in eztimattm: oqwttion (2). 
Bgaz (p.Il) had :ddres:ed tlds is:un *nd concluded 

M tb. test mmllt: Rre not •ennitivo to the 
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multfcoliriurity problem. For th.utility:ample, this 
pfobkm does not exist. 

3. Tests on the Coefficlents of Beta and Siu 

Tb bd• *nd jinn :i= are u:ed :o *%1/Ato n 
and 7: in eq:ution (2). A t-stalisttc i, wed to te:t if 
tho mean vglue: of the gamma .8 siptific,tntly 
diffkrent ffom zcko. 'Ebo te:to wo:» potfonntd for 
four 5·ysar petfod: which •* wportbd In Table 3. 
Tbo m.n of tha :Amrnu ind their t.gutido aro 
pre,onted io Panel A Ar Ihe utilitie• *nd in Panel B 
n,r e:o iadu:Iri,16,=. ; 

Thn bpirical temll, ibr the utility sample *rn 
rcported in Panel A of Tabto 3. When monthly 
r¢tumi are uzed, 60 #BreisionS wcra nm to oblain 
60 plr: of Bmm:8 for each of the 5-year periods. 
When dxily fetum: *m wed, over 1200 ngreuion: 
wer» gun for ucb period to· obtain *hs pmt,2. Tba 
mo!1* nro dmiIKr: 1¤.dl of thilmd,periods tkaldd, 
node of the *vor:go coofficichtjt,for'boti and ktza ce 
*gnincahtly- diffenot from zefo. , When. vhekiy 
rcttiin•*rnused,.260 paihof g,dnmk.weto obtalnod. 
Tbo avonge coeffi¢leats for bet, IO Itot *ignific*nt 
ht any'to,t pofiod,.and the *¥ermgO cooffielents-for 
*izb'*ro not *i:nificant in three of tha tai pedods. 
l'of·' the test period of 1978.02,· tb .vmp 
coefficient kr size i: *ignificantly ne,it:ive st a S% · 
1*Vtl. 

Tb tNt rywR, for :ho indu:trial stmrlo arn 
reported in }'*ncl B of T•bla 3. When monthly 
rotum:am usad, the *ver,:8 coefficiente:timtto: for 
*im md betg gre :ignificant and h#ve the oxpocted 
zi:n only in th# 1983,87 te*t period. Whca wsokly 
n¢=**ro used. only Ute,iz,t v:ri:blo i•,ignifieanl!y 
nt:*tivo in the 197842 period. Whm dxily returns 
am used, tka ©ooffitieat utimatm for beus and dze 
irs aot Bigllijicant it *ny cosvenilonil level. 

Adconling to lbs.CAPM, bok i• tho *ole 
dotermifiant of:tock rctun~. R i: expected :h*t tho 
coomct=t for bcu is 8!gulficantly POdtiVC. 
Howovar, th8 cmpijieal finding: reported in Ihi, 
:fudy and.in F=a ind Fmuch (1992) only·provide 
-k wpport for beta in oxpt:Wng stock retumi. 
'Ibe empiric:j lindiap in this study *l:o miw¢t Ih:t 
do *iz, effect v:zi• over tlmo. It 1: not unwmd lo 
doqommt the finnzizo onbct at coAln tlmo pedod: 
but not at others. Ban: (1981) *:nd that tho :im 
offbct i: not *t*blo over time with .ub:tantia! 
dimronees in the =gnitude of the coomcient of ¢ho 
*im Actor (p.9, Tgb!0 I). Brown, K}eidon and 
Mar:h (1983),not only have ghown thit *izh effect iE 
mt conntant ovw timo but alio hwa reported. 
nverul of Ib* sizs anomaly for certain yan. 

™ research dmisn of this Btudy' *1]ows u5 to 
keep the ump!0, lut period, and methodology Ihe 
•*me with tho ho!diorporiodbeing tho only varimb!*. 
The *i= effect i, documented for lh. industrial 
umple in ono of:ho four t#t p¢riodi when monthly 
refunv·are u,ed md in another when weekly retorn: 
areu®d. When daily rctum, *re uged,no,lza effbc: 
i'* ob#emd. For the utility **mpto, (lia sia effect is 
dgoiffcant in only ona tost period w» weekly 
r•ums aro used. When monthly and ddly retutna 
•re uaod, no sizo effect is fouhd. ncroforo, tbim 
itudy concludes thmt th# aizs effect is not only time. 
petiod :pcclfic but:fgo holding-patiod zpecific. 

VI. Concluding Rernarks 

Thd fict zh:t the two Rmplcg show diflbmt, 
though wuk, reguiti indicatai that utility and· 
indu,trial *tock, do not :ham the g,me 
charitc:Mi#iq.,· Fjnt, give# finn fj6; u;1!Hy *tock:· 
•zo 661¢tehtly fekhisky thtn iadu,tri•! 8*DC]g. 
Suond,;,iddu:hla! botm; ¢ond to dlbre.4.withr firm. 
'izo Int"tiu'y b,16 do.not. T.Kn*#* mebo 
httributBd'to:tho hft'thgt *ll pubtft: utilitiosope,Mto in 
nicnkironm@ctwith rbgionn! monopolisltopowor End 
fs:u!*t«!~ fn:ndiA!~ "~Uuchlre. As * rCSU!1,· thB 
businws'ima' findci:I ti,ks *ro vo,y similar Rmong 
the utilltie: regardle:* of their *i=*. Tharofom, . 
ulility botu would not neccswily bo expectod to ba 
rc!*Iod to firm Bizc. 

Tha obio¢tive of thi# :tudy is to ei,mino if the 
sim efr®t exi•{s fa the utility indiutiy. After 
oonlroljiog for· equity values, tbnro B *omo wuk 
ovideobo th:t fim size i* a missing fkclor *otn the 
CAPM for the indudri.I but not for th* utililya:ock3. 
Tlll; inipHe: that although tho lim pheoomonoa hs# 
been *tron:Iy documaz,ted for the industrie!«, tbo 
findings auggest th;t lhera 1, Do need lo •tiu:t for ihs 
firm,iza in utility nte m:ulatiDM. 
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Table 1 

Aver*ge Equity Size of the Utility Portfolios *t tile 
Beginning md End of Iho Ttst Po:iDd 

(Do!1:r figures in millienj) 

A: Beginning B: End 
(1968>. (1987) 

, MV,I t £31: S62 · 

MV , .: rri : St77 

MV, %$113. $334 
. .W 'r 

$161 $47S 

$220 $715 

$334 $957 

MVy $437 $I,279 

Mv, $505 $1,805 

MV, S791 $2,665 

MV:, St,447 $5,399 
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Table 2 

Betu of tho Two Samples at the Baginntni and End of thu Test Porfod 

Meath!*tu /MliLRNM RailiBN,2 

196347 19&2-B6 1963-67 1952-86 1963-67 1982-86 

Panel A: Ibdustri,I Firms 

0.89 1.00 1.!5 0.95 1.II 0.92 

0.94 0.87 1.07 1.01 1.14 1.01 

0.88 0.82 1.I2 0.86 1. I4 1.04 

0.69 0.74 1.00 0.83 I.03 0.86 

0.73 2 0.80 1.05 0.96 1.13 I.01 

0.46 0.83 1.03 1.01 1.05' 1;04. 
1,2 

0.64 'O.RI 0.97· 1.04. 0.98 1.09 

0.62 0.75 0.97 I.Il I.Cio 1.20., 

0.32. 0.78 0.34 I.06 0.94 1.16 

0.43 ' 0.65 0.78 I.OI 0.86 1.22 

hcel B: Public Utilities 

0.30 0.37 0.3I 0.43 0.30 0.40 

0.28 0.38 0.37 0.47 0.36 0.44 

0.22 0.42 0.33 0.42 0.31 0.49 

0.27 0.35 0.36 0.52 0.34 0.54 

0.25 0.45 0.37 asi 0.35 0.62 

0.25 0.41 0.39 0.54 0.40 0.6S 

0.20 0.3$ 0.34 0,54 0.37 0.63 

0.17 0.38 0.34 0.65 0.33 0.68 

0.19 0.34 0.3S 0.60 0.34 0.7I 

0.18 0.29 0.33 0.59 0.39 0.71 
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TaWe3 

Tasts on the Mwn Coefficients of Beu (·n) md Sizk (yD 

R,t = 7. + 7'A+ "At + U. 

Relurns Us,d: Monthly (t·vattta) Wukiy (t·v,lue) Daily (t-value) . 

Pulel A: Utility Simple 

196842 y: 4.46% (·0.26) -0.32% (·0.42) -0.02% 00.18) 
-0.07 iS (-0.78) -0.01% (*0.51) *0.0096 00.46) 

1973-77 yi -0.28% (·0.13) 0.14% (0.14> -0.0393 (·0.21) 
h -0.1I % 60.70) -0.03 % (-0.67) 4.00% 00.53) 

!978-82 71 0.55 %' (0.36) 0.54%. (1.00) 0.05%. (0.43) 
'n -0.10%'feo.75) -0.05 %- A.7})* -0.01% (-1.60) 

1983-87 7: 1.74%:, (1.28) ·0.24 % 60.51) · ·0.02%,i(·0.18) 
4.16% (-1.54) 403 % 60.86) -0.01 % 60.63> 

· Pinel B: Indu~tridl S•mpta 

196842 7, 4.36% {4.27) -0.28 % (-0.55) .0.02% 60.32) 
72 · 0.07% (0.43) -0.01% (419) 0.00% (0.51) 

1973-77 n 1.34% (0.64) -0.23# (-0,31) 0.14% (1.45) 
7: . -0.01% 60.06) ·0.04 % (·0.85) -o.00% (·0.64) 

1978-82 n »0.84$6 (-0.28) -0.SG% (·0.91) 4.09% (·O.BI) 
72 -0.2996 00.75) 4.0! % (-1.72)* ·0.00% (.1.33) 

1983·87 y, 2.51 96 (I.83)* 0.34% (0.64) 0.11% (1.40) 
h -0.25 % (-1.90>* ·0.01% (·0.43) 0.00% (0.14) 

* bignificutt at the 5$5 Icvcl bi,sed on a one-tilled test. 
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Our Story ~ Businesses , [ eadershio t AEP Facts AEP Websites 

About Us AEP Facts 

AEP FACTS AT A GLANCE 

1 Riverside Plaza 
Address ' Columbus, Ohio 43215-2373 

614716-1000 

WANT TO KNOW MORE? 
Use the resources below to learn more about 
the individuals on our leadership teams, facts 
about our board, and our history 

Chairman. President 
Nick Akins 

and CEO 
AEP Leadership 

Service territory Approx 200,000 square miles 
Board Member Facts 

States served 
Arkansas Indiana, Kentucky, Louisiana, Michigan, 
Ohio, Oklahoma, Tennessee, Texas, Virginia, West 
Virginia 

Historv of AEP 

U S customers Approx 5 5 mitlion 

2020 U S electricity 
sales 

Approx 181 million megawatt hours 

Assets $81 billion 

Employees Approx 16.800 

Generating capacity Approx 30.000 megawatts 
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Miles of transmission 
lines 

Approx 40,000 

Miles of distribution 
lines Approx 223,000 

2020 operating 
earnings 

$2 199 billion 

2020 operating 
earnings per share 

$4.44 

2020 Revenues $149 btllion 

828 & SUPPLIERS 

RECREATION 

ENVIRONMENT 

SAFETY & HEALTH 

LI ;,· ot tl·w, t.ite lonotitu,e., ,,cce{,tancu of tne AEP Terms and Conditions (il 1996-2021 Am,«Jn Elari, Pav,Gi Comi,y,y 
In, Alt I?iql,1·, R···*rvel 

REQUIRED INTERNET POSTINGS RLTEMAP DO NOT SELL MY PERSONAL INFO , PRIVACY POLICY 
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OPERATING COMPANIES 

Transm:ssion Generation Qm[Qti!]g 
Comoanies AE2_EnergX 

AEREnergy AEP OnSite AEE 
Partners Partners Renewables 

* &=Ui Businesses Operating Companies 

OUR REGULATED COMPANIES 
We serve nearly 5.4 million customers in our regulated service territory, 
spanning more than 200,000 square miles in 11 states. Maintaining the 
nation's largest electricity transmission system and more than 219,000 miles 
of distribution lines, we deliver safe, reliable power to customers in 
Arkansas, Indiana, Kentucky, Louisiana, Michigan, Ohio, Oklahoma, 
Tennessee, Texas, Virginia and West Virginia. 

Customer Service 
Customers can pay their bill, report an outage, and manage their account 
through the operating company websites. 

AEP Ohio 
1.5 million customers 
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